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HAS A HUMANITARIAN SIDE 


Tue theater schedule of the Chicago Un- 
derwriters Association is based on the building 
ordinances of the city. It recognized them as 
reasonable and such as to reduce the fire haz- 
ard as much as could be expected. The thea- 
ters in disregarding the ordinances chose to 
pay the charges for such deficiency. The 
schedules aim to make better and safer build- 
ings. The purpose is to force a compliance 
with the building laws. This phase of rate- 
making should appeal to the public along hu- 
manitarian lines. There is something more to 
a schedule than rigid formule for calculation. 
Underwriters desire to co-operate with mu- 
nicipalities in seeing building ordinances’ strict 
and observed. The rates on the different the- 
aters in Chicago and elsewhere, if a proper 
schedule has been applied, will be an index 
of the attitude toward building laws. 


DEATH OF JOHN K. STEARNS. 


THE demise of Joun K. STEARNS of Chicago, 
the Illinois manager of the Connecticut Mv- 
TUAL Lirg, calls for more than passing news 
notice. For over forty years he acted in his 
late capacity. Mr. Stearns belonged to the 
old school of life underwriters. Even the 
desks and furniture in the office were in keep- 
ing with his old-fashioned ways. He had his 
eccentricities, and yet was companionable. 
Mr. STEARNS has done much for the life un- 
derwriters association movement, being a 
pioneer in the work. He stood for what his 
company has always maintained—life insur- 
ance for protection. He built up a conserva- 
tive business and pursued always a course that 
was aligned with manliness and honor. 


REINSURANCE OF THE UNION CASUALTY. 


Wuite the reinsurance of the Unton Cas- 
UALTY AND Surety ComMpPANy seemed expedi- 
ent from a stockholders’ standpoint, because 
the outlook for dividends for many years was 
not assuring, but instead another heavy assess- 
ment was evident to meet the legal require- 
ments, yet we regret to see so splendid an 
institution retire. 

The payment of the liability claims was the 
main factor that kept the company from build- 
ing more solidly its financial structure. When 
its liability risks were taken by another com- 
pany, the UNIon was left to hold the bag, and 
the bag became a burden because of the ac- 
cumulation of undetermined claims. The 
company deserves the greatest credit for meet- 
ing these claims as it has, being the only lia- 
bility company that has ceased writing that 
line and paid off all its claims. 

The experience of the Union CasuALTy on 
its contingent liability should be of value to 
the liability companies. It shows most ob- 
viously the hazard assumed by the companies, 
indefinite as to its extent. It would be in- 
teresting to know if all the liability companies 


stopped writing to-day how many would be 
able to liquidate their obligations. 

The lighest rates secured bv this clas; of 
comparies are probably not sufficient to me t 
every demand, seen and unseen. Yet some are 
so reckless and foolhardy as to pile up liability 
at a price below the known cost of carrying 
the risk. There is nothing courageous in such 
underwriting. It is a plain evidence of folly 
One might as well jump into a cauldron of 
boiling water and expect to emerge unscathed. 


ACCIDENT COMPANY PROFITS THROWN AWAY. 


We do not know wheticr any one personal 
accident company can be held responsible for 
the many fringes and furbelows that within 
the last few years have been tacked to acct 
dent contracts. At first they were catch 
penny schemes, more or legs baubles to at- 
tract the casual observer. Competition and 
imitation have multiplied these extras to that 
extent where accident companies are con 
fronted with a serious condition. 

In reading the comment of an official of a 
company recently we were impressed with the 
statement that the liberalization of contracts 
and the increase of what might be termed 
prize-packages had about wiped out the acci- 
dent profits of the company for the year. The 
company has protested against these extras, 
and yet, to keep in sight of the procession, it 
wes forced to adopt them. 

If the clause giving half the face cf the 
policy to the beneficiary killed under certain 
conditions had been long in use, what heavy 
losses might have been incurred in the Lroquois 
Theater fire or in the recent serious railroad 
wrecks. If the theater fire had occurred dur- 
irg any other performance than Wednesday 
matinee, how the double benefits would have 
riled up. 

The intent of the accident contract has been 
so attenuated that it is scarcely recognizable, 
aud is, perhaps, so thin as to be easily im- 
paired. The simple payment for injuries sus 
tained, the groundwork of the original and 
real accident policy, has been so covered with 
dacb and ornamentation until its own friends 
could scarcely identify it 

We need a return to the more substantial, 
and an climination of so much top-heavy and 
superfluous filigree. 


MERCANTILE’S AMUSING CIRCULAR. 


That the managers of the notorious sub- 
marine MERCANTILE Fire of Chicago have a 
sense gf humor is shown by a circular which 
has apparently been sent out-to bankers and 
local agents in all parts of the country. The 
circular invites attention to the fifth annual 
statement of the company, and exhorts the 
bankers to save agents’ commissions and se- 
cure “insurance that insures.” The company 
offers to write dwellings, mercantile and spe- 
cial hazards and farm property, announcing 
that it will accept the old rates without the 25 
per cent advance. A commission of. 25 per 
cent is offered, and it is also stated that large 
lines can be handled in other companies on the 
same basis. 

The humor comes in at the bottom of the 
letter sheet where this declaration is printed 
in red ink: “We point with pride to the com- 
pany’s successful business during the past five 
years as the best guaranty for the future. 
Do not use Lloyds, individual underwriters 
or mutuals when you can get sound stock com- 
panies.” The circular is signed by Cnarves 
E. Hart, secretary, and when the “wildcat” 
business gets dull he can make a living writ- 
ing for Puck. 

The Connecticut Fire has voted to increase 
the semi-annual dividend from 5 to 6 per 
cent, making the returns to stockholders on 
a 12 per cent basis. 





Three sizes of househo!d inventories are kept 





on hand in our supply department and a set of 
the three will be mailed for 25 cents. 
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WILL NOT SUSTAIN HEAVY LOSSES. 


Neither Life nor Accident Companies Find Many 
Claims Resulting from the Ircequois 
Theater tire. 


Life and accident insurance companies will 
not sustain very heavy losses in the Iroquois 
Therter fire at Chicago. This is largely due 
to the fact that the hoiocaust took place on 
Wednesday aftcrnoon, when there were but 
few men in the audience. The industrial com 
panies will lose something and there are scat- 
tering life insurance policies, but of no great 
consequence. 

The Trave'ers had two accident policics in 
volved, the Fidelity and Casualty one, the 
Continental Casualty one, the Pacific Mutual 
one, and others scattered. Lf the accident po! 
icies, carrying a clause paying half the prin 
cipal sum to the beneficiary in case of death 
in a burning building, had been long in use, 
it is probable that the accident companies 
would have sustained heavier losses. The 
Iroquois Theater fire, however, shows the pos 
sibilties of loss to accident companies in such 
a conflagration, as double benefits are paid on 
deaths in a burning theater. 

The Mutual Life had five or six policy 
helders lost in the fire. Both it and all the 
other companies sustaining losses will show 
a liberal spirit in settling claims. 





PREPARING FoR FUTURE CONDITIONS 


Cridit Insurance Companies Are Addirg an 
Increment to the Initial Loss in View 
of Possible Stringency. 


Credit insurance companies during the past 
six months or so have been anticipating a 
finarcial depression in business circles and 
have been making their contracts with this idea 
in view. As is known, credit insurance com 
panies guarantee their policyholders against 
bad debts over and above a certain initial loss, 
which the assured must sustain, it being his 
average loss for some years, probably with 
some increment due to peculiar conditions of 
ihe case. This is called the “own loss.” The 
idea of the credit companies is to indemnify 
the assured against a run of bad debts above 
the average. Where the outlook in the finan 
cial world is favorable no account is taken of 
gereral business conditions in the “own loss.” 
However, as credit insurance companies be 
lieve that the wave of prosperity will be con- 
sidciably abated, they have been adding to the 
“own loss” with this end in view. A _ repre- 
sentative of the American Credit Indemnity 
Company states that it has been following this 
course for almost a year, fearing that business 
conditions will not be in as good shape as 
they are now. 





CASE OF GREAT SIGNIFICANCE. 

What may be counted an important action 
took place in Judge Mack’s court this week 
at Chicago. Some months ago Eugene K. 
Corle’s candy factory on the westside burned, 
it being exposed by the Pyott Foundry Com- 
pany. It is alleged the foundry erected a frame 
structure in violation of the city ordinances. 
The assured on behalf of the insurance com- 
panies sued Acting Building Commissioner 
Shea and Commissioner Kiolbassa, holding 
them liable. Demurrers were filed by the de- 
fense, all but one minor plea being overruled. 
Judge Mack stated that at this time when the 
Iroqucis theater catastrophe was at hand this 
suit would have peculiar significance. Cary 
& Walker represent the companies and count 
Judge Mack's decision a great victory. Trial 
on the merits of the case will begin in two 
months. 





See to it that 1904 does not find you without 
some smal! advertising article to present to your 
customers. 
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HOT AFTER THE REBATERS 


ACTION OF CLEVELAND LIFE AGENTS. 








Association Votes to Expel One Man and 
Resolutions Are Introduced to Provide 
Funds for Prosecution. 





The Cleveland Association of Life Under- 
writers met at the Hotel Euclid on Monday 
evening, about forty members being present. 
There were elected to membership B. M. 
Brown of the Northwestern Mutual, E. W. 
Sloan, John T. Snyder and Charles Hickox 
of the Massachusetts Mutual, F. E. Crews of 
the State Mutual and Hugh L. Dawson of the 
Prudential. 

Resolutions of sympathy for D. E. Platter, 
vice-president of the association, whose son 
recently died, were adopted, as was also a 
resolution of good wishes to Lyle S. Meade, 
recently appointed to the general agency of 
the State Mutual at Duluth. 

Equitable Man !s Expelled. 


The executive committee reported on the 
resignations of the Equitable agents several 
months ago. The committee recommended that 
all the resignations be accepted except that of 
Herman Moss. It recommended that as he 
had been found to have offered or counte- 
nanced a rebate, he be expelled. The recom- 
mendations were unanimously adopted. A 
recommendation that the evidence'in the case 
where Mr. Moss and others are alleged to 
have rebated be submitted to the superintend- 
ent of insurance for such action as he may 
see fit, was also adopted. Several prominent 
members expressed regret on the loss of Mr. 


Marks. ; 
Imp rtant Resolutions Introduced. 


The most important matter considered was 
the following resolution, presented by the ex- 
ecutive committee: 

Whereas, It has long been a well established 
fact that rebating is resorted to by agents who 
are members and non-ntembers of this asso- 
ciation, and that the association was organized 
for the purpose of elevating and purifying the 
life insurance business, and believing that the 
purposes of its organization should be carried 
out literally and practically; therefore, be it 


Want Sinking Fund Created. 


Resolved, That the executive committee rec- 
ommends that the association immediately 
create a sinking fund from the treasury of 
$150, as a nucleus of a fund to be enlarged 
by contributions from the general agents and 
the companies to whom the committee recom- 
mends an appeal for funds, such sinking fund 
to be used for the purpose of employing de- 
tectives to obtain sufficient evidence against 
said rebaters for the purpose of prosecuting 
them to the full extent of the law. 

A lengthy discussion followed the introduc- 
tion of the resolutions, most of the members 
who spoke expressing themselves in favor of 
the resolutions. They were referred back to 
the executive committee, to be reported at the 
next meeting, it being the desire of all that 
nothing hasty should be done in so important 
a matter. 

The next meeting is the annual meeting for 
the election of officers. 





REVOKES THE HAHN W4RRANT. 

Governor Nash of Ohio has revoked the war- 
rant he had previously granted, on the request 
of the governor of New York, for the arrest 
of W. M. Hahn of Mansfield, O., formerly vice- 
president of the Manhattan Fire. Hahn and 
Daniel Myers of Cleveland, who was formerly 
president of the company, were jointly indicted 
for embezzling $39,000. Myers was tried and 
acquitted. Hahn set up Myers’ acquittal in his 
defense. Governor Nash stated that he was 
satisfied that Hahn was not guilty of any crime. 





The Argus has gotten out its field edition, 
with about two hundred photographs of promi- 
nent men in the field. The edition will be very 
valuable as a keepsake, and every special agent 
should provide himself with a copy. 





EARLY ANNUAL FIGURES ARE SHOWN. 





Few of the Companies Set Out Statements— 
Hartford Increases Cause Much Com- 
ment Among the Craft. 





Very few of the fire companies have re- 
ported their annual statements. The Hartford 
is attracting the most attention, and in the ver- 
nacular of the street it is a “corker.” It is 
stated that President Chase has invested more 
in bonds or gilt-edged stocks at a lower rate 
of interest rather than run chances on higher 
interest-bearing securities. Hence the stock 
market did not: hit the Hartford amidships. 
It may not be generally known that 1903 was 
the banner year with the western department. 
Assets are $14,542,951, increase $1,099,391; re- 
serve $8,053,542, increase $240,701; net sur- 
plus $3,037,796, increase $756,642. 

The Connecticut shows assets of $5,172,036, 
as compared with $4,734,792 in 1903; rein- 
surance reserve, $2,484,918, as compared with 
$2,301,186; net surplus, $1,441,485, as com- 
pared with $1,202,636. 

The Phoenix of Hartford shows: Assets, 
$6,853,661, as compared with $6,497,612; re- 
serve, $2,750,668, with $2,635,214; net surplus, 
$1,581,016, with $1,337,923. 

The Northwestern National shows $254,- 
164 increase in assets, $29,597 in net surplus 
and $127,194 in reserve. It has added $100,000 
to its special reserve fund, making it $200,000. 

The annual statement of the Citizens Fire 
of St. Louis will show an average loss ratio 
of 52 per cent and a substantial increase in 
the business. The gross assets are $732,422, 
an increase in assets over last year of $121,621, 
which is an increase in the reinsurance re- 
serve of $41,650 and an increase in surplus of 
$69,083. 

The German of Peoria, IIl., shows premi- 
ums of $375,000, with a loss ratio of 35 per 
cent. Its assets are $700,0c0 and net surplus 
$200,000. 





CAN’T SUPPRESS P B.A. 


P. B. Armstrong, although considered dead 
by the underwriting fraternity, refuses to take 
that view of himself, and in an advertisement 
in some of the dailies he announces his pur- 
pose to accept subscriptions for the Importers 
& Traders Insurance Company of New York. 
'The advertisement is headed by the startling 
statement that millions have been made by fire 
insurance companies. The company is to have 
a capital of $2,000,000 and surplus of $1,000,- 
000, shares being sold at $150. In order that 
poor men might profit by this chance to make 
a fortune Mr. Armstrong announces that 
single shares will be sold for $150 and pay- 
ment thereon may be made in installments of 
$15 per month. The fraternity is wondering 
who is putting up for P. B. A. this time. 





APPOINTMENTS IN THE TRAVELERS. 


The Travelers has appointed J. Stanley 
Scott secretary of the life department, Ber- 
trand A. Page secretary of the accident de- 
partment and Walter G. Cowles secretary of 
the liability department, the appointments dat- 
ing from January 1. Louis F. Butler is ap- 
pointed assistant secretary to Secretary John 
E. Morris. George E. Black, assistant super- 
intendent of agencies, will hereafter be in 
control of all States west of Indiana, and 
George L. Crandall is appointed superintend- 
cut of agencies of the eastern States, both be- 
ing still under the jurisdiction of Major Pres- 
ton, superintendent of agencies. Lionel H. 
Miller sycceeds Lovell J. Bullard as agent in 
the City of Mexico. 





Daniel Woodcock & Co. of New York have 
been appointed general agents of the Ozark of 
Ft. Smith, Ark., for the United States, except 
Chicago, for surplus lines. It is understood 
that $200,000 has been paid in cash and a $20,- 
000 bond filed with the Arkansas department. 





Separation, Its Objects and the 
Main Results in the West. 














The following letter has been received from 
a subscriber to THE WESTERN UNDERWRITER: 


“Tt is a well- known fact that the union fire 
insurance companies pay graded commissions 
to union agencies, and do not do so to mixed 
agencies. A reasonable supposition is that 
this rule was adopted for the purpose of in- 
ducing mixed agencies to discard nonunion 
companies and become union agencies. 

“What I would like to know is— 

“1. How many agencies that were mixed 
when this rule was adopted, have since be- 
come union and how many have become non- 
union? 

“2. Why did not the union companies give 
their agents the graded scale of commissions 
without the condition that nonunion companies 
wére to be discarded? 

“3. What is there about the union companies 
that justifies their belief or fear that their 
interests will not be well subserved in a mixed 
agency on a graded commission basis, the 
same as the nonunion companies of said 
agency? 

“4. Have any nonunion companies become 
union companies since the above rule was 
adopted? If so, what companies? 

“s. In your judgment, do you not think 
that the union companies would fare better 
if they would give the graded commissions to 
the mixed agencies without any conditions as 
contained in the rule above referred to?” 


Answers. 


1. No statistics on the effect of the graded 
commission rule have been made public, but it 
is estimated that, of all agencies representing 
union companies, exclusive of Nebraska and 
Iowa, where separation was not required, about 
85 to 90 per cent are on a strictly union basis. 
Counting the agencies in Iowa and Nebraska, 
about two-thirds are strictly union. Before 
the graded commission rule was adopted, be- 
tween 40 and 50 per cent of the agencies rep- 
resenting union companies represented such 
companies only. It is impossible to make a 
close estimate of the number of nonunion agen- 
cies, either before or after the separation rule 
was adopted. 

2. The Union did not permit the payment 
of graded commissions in mixed agencies, be- 
cause the rule was adopted to induce separa- 
tion, and thereby strengthen the organization. 
If graded commissions had been allowed in 
mixed agencies, the legislation would have 
had -no effect except to increase expenses. 
Agents would have gained nothing by “union- 
izing” and no additional preferred business 
would have been secured, as the nonunion 
companies would simply have increased their 
commissions enough to capture the business. 

3. The reason union companies fear their 
interests will not be subserved as well in a 
mixed as in a union agency, is that they are 
limited to certain rates of commission. These 
rates are well known to the nonunion. compa- 
nies, and the latter offer the agent a higher 
rate on preferred business. It is therefore to 
the interest of the agent to place such business 
in the nonunion companies, and usually that 
is what he does. 

The legislation was adopted for the purpose 
of inducing separation and to secure a greater 
share of preferred business. With no ban on 
mixed agencies, a company could go in or out 
of the Union whenever such action sérved its 
purpose. With separation enforced, a com- 
pany cannot shift so easily. A union company 
that resigned or was expelled would be im- 
mediately thrown out of a majority of its 
agencies. It is true that‘an outside company 
cannot go in any more easily, but the rule has 
held the wavering companies in line. 

4. No nonunion companies, except the Sea 
ial Lake of Chicago and the Federal of Jer- 
sey City, which had no agency plants, have 
joined the Union since the graded commission 
rule was adopted. On the other hand, the 
Milwaukee and Milwaukee Mechanics have 
resigned. 

5. As has been seiteland, the union compa- 
nies would have gained nothing by paying 
graded commissions in mixed agencies, and 
would have been put to increased expenses on 
the business they did not hold. That is just 
what happened in Iowa and Nebraska, where 
the law prohibits commission agreements be- 
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tween the companies. Graded commissions 
have been paid to all agents in those States, 
and the union companies have not benefited a 
particle by the increased expense. The rule 
was a strictly partisan measure, and as such 
has been an entire success. The Union is 
now without doubt the strongest organization 
of underwriters in the country. 





CO-OPERATE ON UNIFORI1 INSPECTIONS 


National Map & Inspection Company Is Re- 
vived and Will Be Used by a Number of 
‘ Non-Union Companies. 





The National Map & Inspection Company, 
which was formerly used by a syndicate of 
mutuals in Chicago, whereby inspections were 
made and sent to each subscriber, has been 
revived and will be used by non-union stock 
companies as the basis for an inspection bu- 
reau. The main men back of the institution 
are M. L. C. Funkhouser, of Montgomery & 
Funkhouser, Chicago; A. D. Baker, secretary 
of the Michigan Millers; J. D. Sheahan, Chi- 
cago and reinsurance manager of the Mich- 
igan Millers. 

The non-union companies have had no in- 
spection bureau, so the present move is to 
interest them in uniform inspections. A num- 
ber of the smaller companies find it too ex- 
pensive to send field men of their own to 
cover the different States as frequently as 
seems advisable. The National Map & In- 
spection Company, therefore, will come in 
good play and it should attract a number of 
non-union companies which desire to co- 
operate on inspections and lessen expenses 
in this direction. 





FIRE LOSSES FOR ToE YE.R. 

The fire losses of the United States and 
Canada for the year just closed, as compiled 
“from the records of the Journal of Commerce 
and the Commercial Bulletin, show a total 
of $156,195,700. This is a more expensive 
year from a fire waste standpoint than” 1902, 
and far above the average, as will be seen 


from the subjoined tabulation: 

Year. Amount. Year. 

CC $156,445,875 1899...... $1367 773. 300 
 . ae 128,246,400 1900...... 63,362,250 
2a 129,830,700 1901...... 164,347,450 
1896...... 115,655,500 1902...... 149,260,850 
1897...... 110,319,650 1903...... * 156,195,700 
0 eee 119,650,500 


The December losses amounted to $17,224,- 
700, that being the heaviest month of 1903. 
The following table presents a comparison 
by months for the last three years: 





Months. 1901. 1902. 1903. 
January ..$ 16,574,950 $ 15,032,800 $ 13,166,350 
February.. 13, 992, 000 21, 10,500 16,090,800 
March 15,036,250 12,056,600 9,907,650 
April 11,352,8 13,894,600 13,549,000 
May 22" 380,150 14, 866,000 16,366,800 
June 9,500,000 10,245,350 14,684,350 
, MP 15,740,000 10,028,000 12,838,600 
August ... 8,334,000 7,425,550 8,428,350 
September. 7,645,200 9,945,000 9,939,450 
October 749,000 9,593,300 10,409,800 
November. 15,469,800 10,546,650 13,589,550 
December... 13,473,400 14,616,500 17,224,700 

Totals. .$164,347,450 $149,260,850 $156,195,700 


During the entire year of 1902 there were 
2,689 fires of a greater destructiveness each 
than $10,000. 





Establishes an Insurance School. 

Commissioner Host of Wisconsin, in order 
to increase the efficiency of his office force, has 
established a night insurance school. Weekly 
meetings are held, at which anyone interested 
in insurance can attend in order to become 
acquainted with the laws of the State and the 
operations of the department. 





Arthur Loeb has been admitted to the firm 
of A. Loeb & Son of Chicago, the firm name 
to be A. Loeb & Sons. 


The Firemens of Baltimore will shortly enter 
Kentucky, the agents reporting to George W. 
Pohlman, general agent of the western depart- 
ment at Cincinnati, 





AS SEEN FROM CHICAGO. 


WANT TEALL FOR PRESIDENT. 

The annual meeting of the Chicago Under- 
writers Association will be held next week. 
While President E. M. Teall savs he desires 
to retire from that office, the membership, with 
few exceptions, is urging him to continue. 
Mr. Teall has done yeoman’s service for the 
association. He has given it much time and 
attention, succeeding in piloting the craft 
through many storms. This has all been at 
much personal sacrifice on Mr. Teall’s part. 
With the association now at a serious stage, 
agents hope he will consent to serve another 
year at the head of the organization. Mr. 
Teall’s office is one of the very few that has 
strictly observed board rules. The Chicago 
Underwriters Association is under obligations 
to him for what he has done for it. 

++ +e 
STARTS AN EXCESS ACCOUNT. 

The Niagara Fire has notified its western 
agents that it will write $2,500 on twelve 
classes in addition to its regular line, pro- 
vided the risk is satisfactory. The company 
will carry this in an excess account. A_ few 
years ago the company had such an arrange- 
ment in the West and it proved very valuable. 

++ ++ : 
WILSON WINS A SUIT. 

James R. Wilson, the underground broker, 
recovered a judgment by default for $49,019 in 
Judge Dunne’s court at Chicago against the 
Chesapeake Fire & Marine Insurance Company 
of Richmond, Va. Mr. Wilson was appointed 
general agent for the company in the United 
States and Canada in June, 1903, and charged 
that he sustained heavy damages on account of 
a breach of the contract he had with the com- 
pany. 








++ ++ 
CONSOLIDATION IS EFFECTED. 

The consolidation of the agencies of Jos- 
eph M. Wile and James [. Loeb took place 
in Chicago this week, N. S. Gutman, a mem- 
ber of the firm of Nichols, Cummings & Co., 
joining the new combination, the firm name 
to be Wile, Loeb & Gutman. They have just 
been appointed Cook County managers of the 
Cincinnati Underwriters. In addition they 
have the Virginia Fire and Marine, North 
British and Mercantile, Commercial Union, 
Palatine, Firemen’s of Newark, and State of 
Illionis. They have the burglary branch of 
the New Amsterdam Casualty and are state 
managers of the New York Plate Glass. The 
new firm starts out under the most favorable 
circumstances, with a splendid line of com- 
panies and each member controllihg a good 
class of business. The two offices that have 
merged have taken high rank among the local 
agencies in Chicago and the combination is 
regarded as a favorable one from every stand- 
point. 

++ ++ 
CHICAGO THEATER SCHEDULE. 

The theater schedule of the Chicago Under- 
writers Association is three years old, being 
based on the city ordinances. A basis rate of 
$2.50 is made for theaters of ordinary con- 
struction. Theater buildings of fireproof con- 
struction are rated under the general fireproof 
schedule. The Iroquois theater was fireproof, 
rated at 98 cents on the building and $1.85 on 
contents. 

Extra charges are made for violations of the 
provision of the schedule, which means in al- 
most every case a violation of the city ordi- 
nance. The high rates on theaters in Chicago 
other than fireproof, would indicate many de- 
fects. The highest rate on a Chicago theater 
is on the New American, at North Clark and 
Kinzie streets, the rate being $6.85. Glick- 
man’s theater is rated at $6.25. The lowest 
rated theater of ordinary construction is the 





Dearborn, rated at $2.02. The Auditorium, 
which is fireproof, is rated at 78 cents; Bush 
Temple of Music, fireproof, 97 cents; Chicago 
Opera House, fireproof, $3.50, a rebate being 
allowed of 25 cents for remedying electrical 
defects; Great Northern theater, fireproof, 82 
cents; Illinois, fireproof, 99 cents, and Stude 
baker, fireproof, 84 cents. 
++ ++ 


VICTIMS OF THE THEATER FIRE. 
E. D. Clark, the manager of the 
Fire Underwriters and Reliance Fire Under 
writers, the two Lloyds, perished in the Iro 
quois Theater fire at Chicago. Mr. Clark had 
a very good brokerage business and was for 
merly special agent of the Lancashire. No 
disposition has yet been made of his business. 
but undoubtedly an attorney will be 
by the underwriters in a few days. 
Two daughters of H. B. Washington, spe 
cial agent of the Hamburg Bremen, were vic 
tims of the fire. E. W. Davy, who conducted 
an outside brokerage office and had one or 
two unlicensed companies, lost his wife and 
daughter. Clarence Oxman, chief clerk in 
the office of Montgomery & Fankhouser, lo=* 
his sister in the fire, and Fred Coffin, with 
Moore, Janes, Lyman & Herrick, had an 
aunt and three cousins perish in the theater. 
++ ++ 


Chicago 


named 


CONDITIONS ARE ENCOURAGING. 

The committee of fifteen, 
securing pledges from the members of the 
Chicago Underwriters Association, have all 
but three signatures, and it is likely that these 
can be gotten in a short time. In case the 
Chicago Underwriters Association ever reaches 
a point where its members are fearful of 
disruption, the plan is to fall back upon 
the old Chicago board of underwriters to 
maintain rates. Different members report 
that they believe that offices are honestly try 
ing to get in line and cut off arrangements 


which has been 


that have been in violation of the rules. Sev- 
eral persons who have been receiving com 


pensation illegally are now taking out licenses 
as brokers. There is a general house clean- 
ing also as regards the class 3 arrangement. 
In the opinion of a number, it will be neces- 
sary, probably, to make an example of an office 


before all’ members will be convinced that 
people are in earnest. The indications at the 
present time, however, are encouraging. 
++ ++ 
CRITICISM AS TO SUITS. 
Some criticism has been brought against 


the National of Hartford for bringing the suit 


at Chicago, in which the basis of assessed 
valuation is in dispute. The Board of Re- 
view holds that companies cannot deduct 


losses from premiums to get the valuation for 
taxes. The National brought suit to enjoin 
the collection of the tax on the basis decided 
by the Board of Review, and secured an in 
junction. Some of the companies declined to 
enter the suit on the ground that it would 
stir up legislation and hostility against the 
companies, and the law would be amended to 
suit the purposes of the Board of Review. 
It will be remembered that the Hartford 
brought a suit some time ago on the ques- 
tion of personal property tax in Chicago, 
which resulted in the 2 per cent state tax 
being declared unconstitutional, and the com* 
panies, therefore, now have to pay to munici- 
palities, causing considerable more trouble 
than was the case when the regular 2 per cent 
tax was paid in lieu of all other taxes. 





St. Paul F. & M Field Change. 
Chas. A. Kelley of Terra Haute, Ind., spec- 
ial agent of the St. Paul for Indiana, south- 
ern Michigan and Kentucky, relinquishes Ken- 
tucky, which goes to A. J. Macpherson of 
Louisville. Mr. Kelley now takes the north- 
ern peninsula of Michigan. 
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OHIO AND WEST VIRGINIA. 


OHIO’S RECORD IS POORER THAN 1902. 














Conditions in the State, However, Are Satis- 
factory Except at a Few of the 
Old Sore Spots. 





Ohio will not show the good record of com- 
panies for 1903 that it did in 1902. The 
losses have been much heavier and the com- 
panies have not made the increases they did 
the year previous. Conditions in the State, 
however, have improved, and there is more co- 
operation now than heretofore. Several old 
sore spots in. the State are healing. Some 
companies report that Ohio has been a good 
State, but the average record will not be as 
good as 1902. 





LONDON ASSURANCE CHANGES. 

The London Assurance has transferred its 
Springfield, O., agency from M. D. Considine 
to F. M. Mull; the Urbana agency has been 
changed from the office of Miss E. E. Stafford 
to that of Colwell & Downs, and the Washing- 
ton C. H. agency has been changed from the 
office of A. L. Murray to that of Frank M. 
Fullerton. 

++ ++ 
MOVES HEADQUARTERS TO CLEVELAND. 

Eugene Underhill, state agent for Ohio and 
Indiana of the Westchester, has removed his 
headquarters from Columbus to Cleveland, O. 

++ ++ 
OHIO FIELD CLUB TO MEET. 

The Ohio Field Club will hold its regular 
meeting on Friday, January 8 It is expected 
that this meeting will be well attended and 
business of importance will be transacted. 

++ ++ 
SITUATION AT ASHTABULA. 

It is now stated that the three agents who 
have so far refused to join the Ashtabula 
board will probably enter within a short time. 
Those who have remained outside claim that 
the present board members, or some of them, 
were guilty of rate-cutting and rebating until 
some of the agents decided to make an exam- 
ple of them and start after their business. 
They then wanted to organize a board. Now 
that all hands have had a pretty good dose of 
medicine it is likely that they will get together 
and all be in the organization. 

++ ++ 
OHIO FIRE APPOINTMENTS. 


Agricultural—M. S. Rice, Ashtabula; D. Her- 
berick & Co., —. 
Continental—A Kingsbury, Chagrin Falls. 
Delaware—Lyons +" Weber, Miamisburg. 
jreenwich—Davis E. James, Mt. Gilead. 
Lafayette—James G. Monnett, Barberton. 
Orient—Frank W. Long, Toledo. 
United Firemens, Pa.—-Seth C. Wilhelm, 
etta. 


>S 


Mari- 
++ ++ 
FACTORY MUTUALS’ YEAR. 

The factory mutuals, represented in the state 
agency of Henry N. Staats of Cleveland, have 
had a splendid year. Their average dividends 
to policyholders for the year are 80 per cent 
of the premiums. As their basis rate is about 
three times the tariff rate, it makes the real 
cost for this year 60 per cent of tariff. The 
Factory Mutual of Cleveland, in its first year, 
has collected nearly $30,000 in premiums and 
paid seventeen losses, amounting to $415.25 in 
all. 

Mr. Staats expresses the opinion that a very 
large number of risks will be equipped with 
sprinklers during the coming year. 

++ ++ 


AGENCIES WILL LOCATE TOGETHER. 
Following is a list of the tenants that have 
signified their intention of taking space on the 
insurance floors of the new First National 
Bank building in Cincinnati: 


George W. Pohlman and the National In- 
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surance Company, Cincinnati Underwriters 
Association, Law’s Insurance Agency, B 
Clemens, A. W. Schell & Co., John Heckle & 
Sons, Wm. Klappert & Co., C. Gordon Neff & 
Co., Simon Sturm, Cloud & Cox, John —— 
M. L. Alexander, C. O. Gansel & Co., J. 
Leiding, C. C. Rothier, A. R. Witham, L. ¥ 
Guntrum & Co., X. B. ‘Drexelius & Co., Klick, 
Burnet & Sale, Charles E. Marshall, J. J. 
Heckle & Co., J. Gano Wright & Co., Chas. 
I, E. Nieman, E. F. Weiss and J. Sherlock. 





PIKE BUILDING SPOILED THE RECORD. 





Pittsburg Plate Glass Loss Also Cost Heavily 
—Two Large Fires Eat Up Cincinnati 
Profits. 





Very few Cincinnati agencies will show a 
profit on the business of 1903. Some few 
companies have made money, but the losses 
have been so well distributed that the majority 
will show about the same percentage, and this 
percentage will be over 100. The figures com- 
piled by Chief Archibald of the fire depart- 
ment show a total loss of $2,203,105.06, with 
an insurance loss of $1.~7=,781.66. The total 
insurance involved w $4,403,503.07. The 
exceptional ratio is due zimost entirely to the 
fire in the Pike Theater building, which en- 
tailed a loss on the companies of between 
$500,0co and $600,000. Another large loss was 
that on the Pittsburg Plate Glass Company, 
which cost the companies nearly $300,000. 
Otherwise the year was very favorable, as the 
report by months shows. The following fig- 
ures are taken from the fire chief’s report: 


Insurance 
Alarms. loss. 

NS TPR CCC er 87 3,620 
EE Os icing 8 eas ee ee ee 78 607,363 
SEN, 6 Sis ants ewe bee ogie nae 73 34,913 
BEE, (Narn giaslniae maaerb oak eas ee 74 86,155 
ES ooh woo wince, Ue acca ea uae. ata’ 93 111,718 
RE. siicn a 6 Sie aronat a eek Oasin be has 75 73,858 
BE ath dina died 6s ta.4 a eek ee eee 146 16,580 
SR Bick a onidinie deme Rade die 96 353,885 
DOD. sascnwesseesnneeswne 85 100,382 
ED, wine cn dekake ev anw aenee 114 64,671 
DE c.tacudwer ac ans eeleee 109 43,444 
DEE << gadsebadcdecdseuwned 138 40,193 


The Pike building fire occurred in March 
and the Pittsburg Plate Glass loss in August. 





INTEREST IN CINCINNATI ELECTION. 





“Regulars” and “Independents” Prepare Op- 
posing Tickets—Fear of Former Faction 
Arouses Younger Men to Action. 





The election of officers of the Cincinnati 
Underwriters Association, to be held to-day, 
will probably bring out a very large vote. 
There is much subdued interest taken in the 
result, and while there has been no open cam- 
paigning or cleavage into parties, both sides 
have done systematic work. Some agents pro- 
fess to see the hand of the old “Inner Cir- 
cle” in the regular slate, and the “outsiders” 
fear the return of that party to power. The 
“regular” ticket was prepared by the nomi- 
nating committee appointed by President 
Jones. The movement of the independents 
seems to be principally a precautionary meas- 
ure, the purpose being to make sure of a 
governing committee that will hold up the 
hands of the present rater. The “Inner Cir- 
cle,” composed of several of the older agen- 
cies, was accused of exerising undue influ- 
ence over the former secretary and _ rate- 
maker, and some of the younger men scent 
a plan to gain control of the association in 
the interest of that faction. 

No one believes that Mr. Cleveland would 
yield to any pressure that could be brought 
to bear upon him, but the independents wish 
to make certain that he will have none to re- 
sist. There seems to be no dissatisfaction 
with his work in any quarter, and his inde- 
pendence is generally recognized. Some mem- 
bers claim, however, that the older faction 
would be willing to see a more pliable man 
in power, and if Mr. Cleveland should step 
out rather than submit to dictation there 
would be an opportunity to get the kind of 
man they are alleged to _ 

Whether there is danger of any such ac- 





tion is doubtful, and the feeling does not 
run very high. The younger men, however, 
will try to lock the door while the horse is 
still in the stable. 





OHIO AND WEST VIRGINIA NOTES. 


Couplin & Williams have entered the insur- 
ance business at Cambridge. 


David M. Bliss of Delphos 
agency to George W. LeaSure. 


S. C. Wilhelm of Marietta, O., has opened 
an insurance office in the Law building. 


The Eastern Fire of Atlantic City, N. J., 
with capital of $100,000, has been admitted to 
Ohio. 

Edward Damron has been appointed Colum- 


bus, O., agent of the North River Insurance 
Company. 


has sold his 


. B. W. Earich of Zanesville has pur- 
chased the agency of J. V. Wing and consoli- 
dated .it with his own. 


Knox & Rife, a large real estate firm of, 
Marietta, intend to engage in the fire, life and 
accident insurance business. 


Lohmeyer & Goshorn at Charleston, W. Va., 
have been appointed general agents for West 
Virginia for the German Fire of Peoria, IIl. 

J. J. Cooper of Wellsburg, W. Va., has ac- 
cepted the position of special agent for West 
Virginia for Lohmeyer & Goshorn, general 
agents. 


E. N. Shaner, a prominent real estate man 
at Zanesville, has taken the sole agency for 
the American Central and has resigned the 
National of Allegheny. 


The following companies were admitted to 
West Virginia during 1903: Atlanta-Birming- 
ham, Austin Fire, Federal, Law Union and 
Crown, and the Merchants of St. Louis. 

The chief of the fire department at Warren, 
O., recommends the establishment of an en- 
gine house in the northwestern part of the 
city, to protect the factories in that section. 


C. D. Hare, of the Hare & Kear agency at 
Upper Sandusky, has been elected county clerk 
and will retire from the firm on March 1. 
_ business will be continued by Henry 

ear. 


Major Worthington Kautzman of Bellefon. 
taine, having been appointed assistant adju- 
tant-general of Ohio, the insurance agency of 
Wissler & Kautzman has been sold to C. A 
Maury of that city. 


Charles A. Meyers, Jr., was admitted to 
partnership in the L. E. Guntrum agency of 
Cincinnati on January 1. The firm name will 
be E. Guntrum & Co. Mr. Meyers has 
long ‘been connected with the agency. 


Henry M. Brooks & Co. of Cleveland an- 
nounce that Wilbur H. Brooks was admitted 
to partnership on January 1, the firm now 
consisting of Henry M. Brooks, Harry H. 
Culp. Lucien A. Wilbor and Wilbur H. 
Brooks. 


The firm of Hewit & Crittenden at Ashta- 
bula, O., has been dissolved, Isaac S. Hewit 
having retired to become stamping secretary 
of the Ashtabula County Association of local 
agents. A. B. Crittenden will continue the 
business with the same companies. 


C. W. Leggitt at Clarksburg, W. Va., has 
sold his agency to Mark Koblegard. The 
companies represented in this agency are Ger- 
man-American, German Alliance, Greenwich. 
Providence, Washington, Firemans Fund, 
Dutchess and German of Pittsburg. 


Frederick Rauh & Co. have received the sole 
agency at Cincinnati for the North River of 
New York, which has just been admitted to 
Ohio. R. W. Hosmer & Co. of Chicago have 
the general agency for Ohio and Illinois. The 
assets of the company are over $1,000,000 and 
the surplus over $400,000. 





PECULIAR FIRE AT DETROIT. 


A peculiar fire occurred several weeks ago 
at Detroit on the top floor of the store of 
Burnham, Stoepel & Co. An employe laid an 
electric globe pendant from a cord on a dry 
goods box and forgot to turn off the current. 
In time a hole was burned through the box 
and the blaze was under way. The fire was 
extinguished by the operation of a sprinkler 
head. The damage was mostly by water, 
amounting to $3,000. 
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UNDERWRITING IN MICHIGAN 


REGARDED AS A BRAZEN BULLDOZER. 











Manager Stebbins of the Lansing Wheelbar- 
row Company Still Attempting to 
Use His Influence Against 
Spring Garden. 





Local agents at Lansing will remember that 
over a year and a half ago THE WESTERN 
UNvERWRITER published an article regarding 
the Lansing Wheelbarrow and Truck Com- 
pany of Lansing, stating that its physical con- 
dition was not as it should be. On _ the 
strength of this article the Spring Garden can- 
celed off the risk. 

Manager Stebbins of the wheelbarrow com- 
pany became incensed, and at once began a 
campaign against the Spring Garden. Spe- 
cial Agent Herman had an inspection of the 
property made and found that the conditions 
were as reported. Manager Stebbins then in- 
formed the agent of the Spring Garden that 
he would give him no business while he rep- 
resented this company. The agent resigned, 
and it went to another agency, when Mr. 
Stebbins pursued the same tactics. Finally 
the Lansing Insurance Agency took the com- 
pany, and Stebbins began the same game. 
The Lansing Insurance Agency, however, has 
held its ground and has not yielded: to the 
presumptuous and bulldozing demands of the 
wheelbarrow manager. 

Now this bumptious manager has carried 
the war against the Spring Garden to Sauga- 
tuck, where his brother resides, and has en- 
listed his brother in a warfare against the 
Spring Garden. Some of the special agents 
have not felt any too friendly toward the 
Lansing Wheelbarrow Company, and this at- 
tempt to drive an insurance company out of 
the city of Lansing and adjacent points is 
regarded as a piece of brazen injustice, and 
companies in general are inclined to resent 
ft. It is known that some companies have 
absolutely refused to write the Lansing 
Wheelbarrow Company’s plant under any con- 
ditions. 





MT. CLEMENS BOARD WORKING WELL. 

It is reported that the local board at Mt. 
Clemens is now in very good shape. The 
daily reports are being sent through the in- 
spection bureau at Detroit and there is little 
complaint of violations among the members. 

++ ++ 

i vSPECTION BRINGS OUT BAD CONDITIONS. 

Thorough inspection of all the downtown 
business blocks at Jackson is being made by 
the fire department and startling conditions 
are reported. “In some blocks,” stated Fire- 
men Fasol and Aiken, “we found furnaces 
surrounded with excelsior, papers and other 
highly inflammable material. Ashes were 
found scattered over some basement floors 
and in other places the ashes were piled in 
wooden boxes.” In a block located in the 
heart of the business section the firemen stated 
that they found on one of the main floors 
a large oil stove placed against a wooden wall. 
While examining this partition they thrust 
their fists through it, the wall having been 
burned nearly through. The condition in 
places is described as “appalling.” 

++ ++ 
AGENCY SALE AT DETROIT. 

The agency of Penny, Codd & Co. at De- 
troit has been sold to F. H. Blackman & Co. 
Mr. Penny affiliates with Whitaker Brothers 
to continue in the bond business with them. 
The agency represented the Norwich Union, 
Western Assurance, London Assurance and 
Indemnity. The Norwich Union and the In- 
demnity both transferred to F H. Blackman 
& Co., but the Western Assurance and the 





London Assurance have not and it is not 
definitely known whether they will. Mr. Codd 
will continue the practice of law, and will 
retire from the insurance business. 
++ ++ 
WRITTEN AT A TERM RATE. 

It seems that some of the agents at Iron- 
wood, Mich., wrote the property of the Cleve- 
land Cliffs Iron Company for a three-year 
term, whereas it should have been an annual 
rate. Most of the companies have declined to 
accept this term policy and are insisting upon 
an annual premium. The property is located 
near Ishpeming. 

++ 
INSPECTING THE THEATERS. 

Theaters in Michigan are being given special 
attention since the Chicago holocaust. City 
Electrician Cotton of Grand Rapids has been 
making a thorough investigation of the wiring 
at the local houses and has ordefed some 
changes at the Market street playhouse. Steps 
have been taken to have the Grand theater at 
Muskegon closed, pending some alterations to 
safeguard against fire. The Tibbitt’s opera 
house at Coldwater has been denounced in the 
local papers as a fire trap, and the manager has 
been informed that he must build a.wide exit 
leading from the gallery into the alley. 

++ ++ 
CONDITIONS AT BENTON HARBOR. 

Some special agents report that conditions 
in Benton Harbor are not as they should be 
on account of one of the non-union agencies 
rebating and cutting rates. It is understood 
that most of the companies in the agency do 
not require daily reports to be sent through 
the stamping bureau. It is alleged that the 
agency pays no attention to the tariff rates 
nor to the 25 per cent advance. The other 
agents, owing to this condition, find it diffi- 
cult to get their share of the business. 





MICHIGAN NOTES. 


The village council of Baldwin will buy a 
new fire engine. 


F. A. Kies & Co. get the Milwaukee Me- 
chanics at Jackson. 


R. P. Chaddock gets the Granite State at 
Benton Harbor and E. S. Kelley at St. Joseph. 


A. C. Gilbert, the new special agent for 
Michigan for the London and Lancashire, has 
joined the Michigan Field Club. 


The common council of Ironwoad has di- 
rected that defects in electric wiring found in 
that city by State Inspector Benallack be cor- 
rected as early as possible. 


A new chemical tank has been added to the 
equipment of the fire department of Spring- 
port, giving the village better protection than 
most towns of its size in the State. 


Charles M. Tackels, treasurer of the T. W. 
Noble Company and Detroit Bag and Man- 
ufacturing Company of Detroit has resigned 
to associate himself with George W. Chand- 
ler’'s agency in Detroit, the firm name to be 
Chandler & Tackels. 


The Federal Trust Company of Boston has 
filed a petition in the United States Court at 
Grand Rapids, asking that a receiver be ap- 
pointed for the Ironwood Waterworks Com- 
pany, alleging that the condition of the plant 
is defective, and that the company has failed 
to furnish proper water supply and fire pro- 
tection to the cities of Ironwood and Hurley. 
Judge Wanty has issued an order to the water 
company to show cause on January 12 why the 


prayer of the petitioner should not be granted. 





The Mercantile Lloyds of New York has 
retired from business. 


At a meeting of the stockholders of the Sea 
and Lake Insurance Company, held in Chicago 
this week, it was decided to liquidate its affairs 
and reinsure the business. 


H. B. Phelps, secretary of the executive 
committee of the Insurance Survey Bureau, 
has resigned to become os inspector for 
W. H. Markham & Co. of St. Louis. 


, companies operating in 





WEEK'S NEWS IN INDIANA. 


HISTORY | OF INDIANA STATE BO. RD. 





Capt J. T. Ashbrook Is Preparing a Monograph 
on the Well-Known Organization of 
Fire Underwriters. 





Capt. J. T. Ashbrook, who has begun his 
sixth year as secretary of the Indiana State 
Board, is preparing a brief history of the or 
ganization, which doubtless will be of much 
interest to the fire insurance men of the State 
and others who are in other fields, but learned 
the trade in Indiana. 


The board was organ- 
ized in its present 


form October 28, 1881, 
when the by-laws now governing it were 
adopted. There was an organization of un- 
derwriters before that time. There are only 
three survivors of the original members of 
the board, Benjamin Kelsey, J. Irving Riddle, 
state agent of the Phenix, and H. H. Walker 
of Chicago, secretary of the farm department 
of the Home. The Riddle-Hamilton agency 
at Terre Haute has been in existence for forty 
years, and several companies have been in the 
agency since its organization. Dr. H. C. 
Martin, now of the Indianapolis Fire, was 
secretary-treasurer of the state board when 
it was organized 23 years ago. Capt. Ash 
brook came to Indianapolis the following year 
and entered the underwriters compact office 
as manager. The position was similar to that 
of inspector at the present time. Capt. Ash- 


_ brook made the first application of schedule 


rating in Indiana in 1884. 





COMPLAINT AGAINST RICHMOND CONCERN. 

The Indiana State Board has made com- 
plaint of the Robinson & Co. foundry at Rich- 
mond. It is stated that the companies have 
had more or less trouble with this concern 
over rates and it is now stated that the own- 
ers are endeavoring to place part of the line 
in outside companies. 





INDIANA * OTES. 
Leslie Williams will open a local 
Evansville, Ind. 


Snyder & Parker succeed Snyder & Brooke 
at Plymouth, Ind. 


agency at 


The Metropolitan Fire of Chicago has been 
admitted to Indiana. 


Louis H. Wolff, special agent of the Royal 
in Indiana, will hecome Indiana state agent 
of the Royal. 


The year 1903 saw the fewest number of 
fires in Elwood, Ind., for several years. There 
were 63 alarms and ‘the total loss was a little 
over $3,000. This does not include, however, 
the fire at the Plate Glass Works, where the 
damage was $10,000. 


There were 1,108 fire alarms in Indianapolis 
in 1903, a record breaker by 99, but there were 
few large fires and the aggregate loss was not 
heavy. If there is not a low rate of loss for 
Indiana last year, it 
will not be the fault of Indianapolis, the fire 
department says. 





Fowler Causes Change of Heart 

The action of the Underwriters Association 
of New York State at the special meeting held 
in Syracuse on the 23d of December, in re- 
scinding its former declaration on the stamp- 
ing office question, was the result of a spirited 
speech made by Henry Fowler, New York 
state agent for the Home. Mr. Fowler dis- 
passionately outlined the well-known and con- 
sistently adhered to policy of his company 
with regard to stamping offices, and also re- 
ferred to the inimical legislation which the 
creation of such bureaus had caused in var- 
ious parts of the South and West. At the 
conclusion of Mr. Fowler’s remarks the mo- 
tion to rescind the former action unanimously 
prevailed.—Chronicle. 





We carry special agents’ expense books, 
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STATE TOPICS OF ILLINOIS. 


EAST ST. LOUIS PREMIUM RETURNS. 








Receipts of the Various Companies and 
Agencies for the Year As Filed 
For Taxes. 





The following are the premium returns for 
East St. Louis: 


Thomas L. Fekete— Sikking & Sons— 





Com’! Union ...$3,610 Citizens, Mo. ...$4,077 
Mon we uceess 4,194 a eee 1,276 
Phenix, Hartford 4,403 Royal .......... 4,973 
Orient, Hartford 1,316 National, Ire. .. 2,079 
L. & L. & G..... 5,443 {Indianapolis .... 1,464 
Northern, E ng.. 3. Hanover ....... 3,825 
Lon. & Lanc.... German All...... 3,448 
iingara tee ae J. W. Renshaw & 
Caledonian Sons— : 
Home F. & M St. Paul - $2,458 
Thuringia N. Y. Und. . . 2,862 
Manchester Hartford ....... 3,619 
Aachen & Mun Pheenix, London. 1,013 
Greenwich ..... Royal Exchange.. 1,851 
Norwich Union State, Eng. ..... 480 
zo = tint “ey wae O34 
on oes 2,084 
oon, Saens.. Detroit ........ 1,160 


Beckwith Bros. Co.— 


Newark ........$1,009 Edw. C. Schuetz 


Prussian Nat. 1,559 United Und. ... ‘$1 293 
Teutonia, N. O.. 1,870 a wl veeees 1,015 
Ham.-Brem. .... 2,963 United States ... 678 
London ........ 1,486 
Michigan ...... 2,247 P. J. Soucy— 
Boone Cont, .... SOUT BvOR .c.ccccsceisss 2,419 
Lafayette ...... 1.512 American, N. J.. 1,994 
Nat. Stand. .... 1,195 Security, Conn... 1,253 
Mil. Mech. ..... 1,603 N. W. Nat. .... 890 
ee Cone... SOs W. EB. Seifert & 
at. Un. ....... 2,2 Seal 
W'msburgh City.. 2,084 Delaware .......$ 904 
POUGAR ccccsnin 813 Soe © S 1.819 
Delaware ....... 86 . Co ee Ae 
German, Ind. ... 940 
Fink & Co.— 
Mercantile ......$1,459 Ernest J. Abt— 
Delaware ... . 1,396 Lumbermens . $1,091 
New Hampshire. . 1,800 Continental ..... 1,788 
Girard .. 580 Farm. & Merch.. 2,490 
Merch., St. ‘Louis 583 Potomac .... - 1,252 
Am., Boston .... 1,191 Firemens, Balto.. 1.658 
WO Be cece 2.368 German, Pitts.. 370 
Roch. German... 2,048 Glens Falls .... 51 
Concordia ...... 3,484 M. L. Harris— 
Westchester ..... 3,221 (Continental, Ill..$ 453 
Phenix, London. 4,248 National, Pa. ... 406 
Agricultural .... 3,823 Delaware ...... 202 
L. G. Smith- Gore & Deeds— 
er : Osi Western, Can. ...$8 988 
yvermania ...... 2, 0 C. L. Walrath 
Ger., Pittsburg.. 927 American, N. J..$ 470 
East St. Louis Trust N. W. Nat. ..... 61 
- & § re Bank- a Germania ...... 450 
ome, N. 1. ... Pe 5, (So F. J Steger— 
DUE strsccccss OOS ay “s or 
German-Amer. .. 3.174 Union, Phila. ...$ 385 
British-Amer. ... 1,469 Harding & Bro.—_ 
Franklin ....... 1.761 Indemnity ......$ 590 
Firemens Fund.. 2,996 Com. Un., N. Y.. 220 
Equitable ... 3,376 Jas. P. Rich & Son 
Connecticut .... 3,475 Citizens, Mo. ...$1.229 


Ins. Co. of N. A.. 4,136 


North B. & M... 4,187 R. ¢C. Fairbrother— 


American, Phila..$ 293 


Penn Fire . . 2,966 oo De 
Providence-Wash. 3.319 oe 200 
Springfield ...... 6,116 ‘ ‘ontinental, C hi. $ 7 


A, S. Vien 


Nat., Hartford... 4.393 
4 Delaware .......$ 575 


Phila. Und. .... 2,046 





VISIT MT. STERLING AND QUINCY. 

Committees from the Illinois State Board 
and Illionis Field Club went this week to Mt. 
Sterling and Quincy. At Mt. Sterling rates have 
not been observed and the committee will en- 
deavor to get all the agents in the local board. 
At Quincey charges have been made against 
one of two of the agencies, alleging rebating 
and the committee will investigate the situ- 
ation. 

++ ++ 
BUSINESS DULL IN ILLINOIS. 

There is much complaint in Illinois towns 
about poor business this year. Labor troubles, 
the high price of materials and the slump in 
stock market values have made manufactur- 
ers and merchants apprehensive, and they are 
curtailing their operations to the strict limit 
of safety. The result is that the insurable 
values are much less than in former years and 
the insurance men therefore find their in- 
comes considerably reduced. It is said that 
many of the merchants are carrying no larger 
stocks than they carried during the summer. 

++ ++ 
PATTY ANSWERS A QUESTION. 

C. N. Patty, the local agent at Pontiac, had 
the following in a local paper: 

“I am frequently asked of late why I do 
not throw out my ‘union’ companies and take 
in nonunion. 

“With one exception I have represented my 





present companies for nearly twenty years, and 
during all that time they have invariably 
treated my customers fairly in the adjustment 
of their losses. In selling their contracts I 
feel sure the rules governing the management 
of their business are sound, safe, and con- 
servative enough for me to feel sure that at 
any time during the period for which the con- 
tract is written, whether for one, three or five 
years, the company will be able to pay its 
every liability under that contract. 

“Could I feel sure of that, if I were repre- 
senting companies which (by encouraing an 
open cofmpetition in rate-cutting) deliberately 
whet a knife to cut their own throats? Is sui- 
cide by an insurance company any more justi- 
fiable than suicide by an individual? 

“What would be thought of banks that de- 
liberately enter into an open competition for 
deposits by bidding high rates of interest 
thereon? Would they be worthy of confidence 
or patronage? Does not the same principle 
properly apply to insurance? Admitting that 
combination for plunder is unjustifiable, is not 
combination for self-preservation absolutely 
necessary in the insurance business?” 


++ ++ 
CONNECTICUT AND FARM BUSINESS. 

The impfession has gone out that the Con- 
necticut is making a hard drive for farm bus- 
iness in Illinois. State “x-nt Albright is an 
old farm man and hz: en very successful 
in that line. He has c::.¢ more or less work 
in the farm department in Illinois since he be- 
came state agent in order to acquaint the 
solicitors with the proper method of seeking 
farm business and writing it. He has solic- 
ited considerably with them in order to ex- 
plain the proper methods of getting business 
and adjusting the different items. 





ILLINOIS NOTES. 


The Manchester goes to the Roswell Bills 
& Co. agency in Peoria. 


Herbert Wood, the insurance agent of 
Galesburg, will be married January 21 to Mrs. 
Emma Walton of Plymouth, III. 


William H. Beck, an agent at Morrisonville, 
died a few days ago. The companies have 
not yet decided what disposition to make of 
the agency. 


Dixon, Ill., had an exceptionally heavy fire 
loss during 1903, the insurance losses amount- 
ing to $34,640. The 1902 losses amounted to 
only $5,814. 


The Home has established an agency at 
Shawneetown, with George Hanlon as its rep- 
resentative. The company goes to Marshall 
and Moonéy at Salem, Il. 





Moorrt.—James H. Moore, of Moore, Janes, 
Lyman & Herrick, Chicago local agents, has 
rounded out forty years of continuous con- 
nection with the Hartford Fire Insurance 
Company as Chicago agent. Mr. Moore has 
long been prominent in Chicago local circles, 
and is one of the veteran agents of the city. 
His firm, through all these years, has ranked 
among the first, and has been known for its 
progressiveness and straightforward and hon- 
orable policy. Mr. Moore has been at the 
head of the local board in years past and has 
done much service in committee work and 
through other means to strengthen the or- 
ganization. He is now chairman of the com- 
mittee of fifteen, which is securing pledges 
from the membership to observe rules. There 
is no local agent in Chicago that holds any 
higher place in the regard of his associates 
than Mr. Moore. 











A loss record furnishes strong argu- 
ments to be used in convincing the as- 
sured as to the promptness of your com- 
— in paying losses. Besides, you 
lave a record that is very valuable for 
reference. Book is bound in flexible 
leather. Size, 114%4x7% inches. Handy 
size so it may be kept in a desk drawer. 
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FIELD NOTES OF WISCONSIN. 


NEW PaPER [LL SCHEDULE IS OUT. 











Expected that Rates Will Not Be Changed 
from Present Tariff to Any Great 
Extent. 





The new paper mill schedule has been 
adopted by the companies and will be used 
in Wisconsin. This schedule has been a long 
time forthcoming, considerable of an issue be- 
ing raised between the Wisconsin Field Club 
and the companies regarding it. A. F. Dean, 
of the Springfield, was asked to prepare a 
schedule, the present one being an adaptation 
of the schedule prepared bv him and also one 
prepared by C. F. Simonson, superintendent 
of surveys. There are three basis rates for 
paper mills, graded according to fire protec- 
tion, both private and municipal. 





WISCONSIN AGENCY APPOINTMENTS. 
Agricultural—Frank F. Livermore, Beloit. 
Delaware—Fred W. Luck, Princeton. 
Metropolitan, Chicago—George B. Marvin, Jr., 

La Crosse. 

Milwaukee Mechanics—O. P. Southwick, Wil- 
liams Bay; Will B. Lathrop, Fennimore. 

Orient—J. Milton Granger, Milwaukee. 

Reliance—John Wergen, Madison; Arthur L. 
Richards and Frank W. Erbacher, Milwaukee. 

Sun—John 8S. Kenney and Louis Raubenheimer, 
Beloit. 

Svea—Stafford S. Little, Menasha. 

++ ++ 
OFFICES ARE CONSOLIDATING. 

The indications in Milwaukee are that there 
is a spirit of consolidation among the smaller 
agencies. This is the trend of affairs in many 
of the large cities, owing to a desire to de- 
crease expenses and increase the carrying ca- 
pacity of the office. 

The Hilbert, Baerwald & Dawe Company 
has taken into its office R. L. Dingwall, who 
recently commenced business with the first 
agency of the Assurance Company of America. 
William F. Schroeder also accepted quarters 
in the same office and takes with him his 
agencies of the Phoenix of Hartford, Ameri- 
can of New Jersey, and Orient. These several 
agents retain their individual business, but all 
use the carrying capacity of the seven compa- 
nies represented in the office. 

++ a+ 
NEW RATES FOR WAUSAU. 

The new rates for Wausau, over which there 
has been so much controversy, will be out in 
a few days. Some few changes were made 
in the rates and they were adopted by the 
local agents. The Wausau agents claimed 
that the basis rate for the town should be 


‘the same as that of a similar town in south- 


ern Wisconsin. They pointed out that the fire 
record of the town had been very good and 
that the rates as prescribed by the schedule 
were tnreasonable. 
++ ++ 
LONG CONTINUED RATE WAR. 

The long drawn out rate war at Dodgeville, 
Wis., which has been carried on at feverish in- 
tervals, shows no signs of abatement. It has 
been in progress for about ten years. Dwell- 
ings are being written at 60 cents for five 
years, and other just as low figures are being 


. quoted. 


++ ++ 
DOG EAT DOG. 

A. V. Balch of Weyauwega, Wis., who has 
been charged by the companies with bad prac- 
tices in that town and others adjacent and 
against whom the batteries of the affiliated 
agencies were turned, has been instructed to 
take up the policies of union companies wher- 
ever he finds them, at any rate. Mr, Balch 
is endeavoring to turn his guns on those who 
are after him. 





West Allis, the newest of Milwaukee sub- 
urbs, is soon to be systematically rated by the 
Milwaukee board. 
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THE WEST AND NORTHWEST 


ST. LOUIS CONDITIONS ON THEATERS. 





New Rules Are Adopted to Render the Play 
Houses More Safe—Risks to Be 
Improved. 





At a conference of fire insurance agents 
with St. Louis theatrical managers, held this 
week in the office of the St. Louis Fire Pre- 
vention Bureau, Henry M. Blossom, president 
of the fire prevention bureau, which repre- 
sents all of the St. Louis fire underwriters, 
urged on the theater managers and secured 
the adoption. of the following clauses of an 
agreement, which will improve the risks and 
protect the lives of thousands of persons: 

“1, That firemen are to be stationed at each 
theater during all performances. 

“2. A regular fire brigade, composed of the 
stage employes, is to be drilled weekly by an 
experienced drill master. ‘ ; 

“3. Each theater must be equipped with an 
asbestos curtain, which will work automatic- 
ally. 

“4. Between the asbestos and the stage, and 
on a level with the proscenium, pipes will be 
placed so that a perfect shower can be pro- 
duced to cover the entire siage by means of 
a water valve. 

“s. A red light shall be placed over each 
exit, which must be kept burning during the 
entire performance. ; 

“6. Fire alarms will be installed in conve- 
nient parts of the building. ' 

“7. Steel ventilators must be placed in the 
ceiling or at the sides, thus affording a flue 
for flame and smoke, the number and size of 
such ventilators to be determined later. 

“8. No calcium or other lights are to be 
used on the stage in any performance.” 





GOOD YEAR IN MISSOURI. 

The fire companies generally will 10w a 
good year in Missouri. The fire loss in the 
cities of the State will show a reduction 
amounting in St. Louis to about 45 per cent, 
a decrease of one per cent from last year. 
Both St. Joseph and Kansas City show re- 
duced losses, and with the exception of the 
hig packing fire of Hammond, people in 
South St. Joseph, no large conflagrations have 
occurred in that State. 

++ ++ 
DEARTH ISSUES A WARNING. 

Commissioner Dearth of Minnesota has is- 
sued a warning against the Mercantile Fire of 
Chicago, a wildcat. He says: 

“Any agent caught writing a policy for 
these people in Minnesota is liable to a fine of 
$500, and if we could get our hands on one 
of the officers of the company we would make 
it hot for him. The trouble is, though, they 
sneak into the State quietly and then get out 


again before we know that they have come. 
++ 


WITHDRAWS FROM KANSAS AND NEBRASKA. 

The Firemens of Baltimore has withdrawn 
from Kansas and Nebraska, as it considers the 
business there undesirable. Rates in many of 
the towns are becoming demoralized, and even 
the full tariff is not considered adequate. There 
is also considerable moral hazard, and the ad- 
verse laws add still further to the burdens of 
the company. 

++ + 
LOSSES IN THREE CITIES. 

Local fire insurance men report that the 
fire loss in St. Louis for the year 1903 will be 
about 50 per cent of the premiums, or proba- 
bly in the neighborhood of 45 per cent. The 
amount of losses will be between $800,000 and 
$1,000,000 and the premium receipts about 
$2,250,000. 

The total fire loss for Kansas City during 
1903 is reported as $782,639.30. Of this 
$34,848 was uninsured loss, which leaves $747,- 
791.36 the amount of loss borne by insurance 
companies. On the property involved, $0,- 
539,831.21 is the amount of insurance carried. 





The total number of fire alarms turned in dur- 
ing the year was 1,355. x 

St. Joseph, Mo., had the best record in fire 
losses during 1903 the city has had for ten 
years. There were 325 fires in the city, with 
losses aggregating $32,500 and the premiums 
paid amounted to $205,200. This report, how- 
ever, does not include the South St. Joseph 
fire, where losses to the Hammond Packing 
Company amounted to $1,500,000. 





WILL STRAIGHTEN OUT DES MOINES, 





Committee of Field Men to Take Up the 
Charges Against the H. H. Lantz 
Agency. 





It is likely that the committee of field men 
who had in charge the organization of the 
Des Moines local board will soon go to that 
city and investigate the complaint against 
H. H. Lantz, who is charged with renewing a 
line of the Youngerman block at a cut rate. 
When the local board was organized, it was 
stated that each local agent was to carry out 
his existing contracts so far as November bus- 
iness was concerned, and therefore each office 
made up a reserve list of risks contracted to 
be written during the rate war, the policies 
of which had not been issued. Some of the 
local agents demanded that their contracts be 
protected, which provided renewals of business 
at the cut rates when the present policies ex 
pired. The committee would not entertain 
such a proposition. Complaint was made soon 
after the banquet at Des Moines that Agent 


Lantz had renewed a policy on the Younger-— 


man block at a cut rate in violation of the 
agreement. There seems to be considerable 
strife yet at Des Moines between smaller age 
cies and the larger offices. 





LOCAL AGENTS AREHOLDING TO RATES 


Nebraska with the ‘Bars Down Is Really in 
Better Condition Than It Was 
Before. 








Notwithstanding the fact that rates are prac: 
tically open in Nebraska, except in Lincoln 
and Omaha, there is not much complaint of 
rate-cutting, largely because, following the 
edict of the companies, the local agents 
got together better than they ever did before. 
The field men will organize local boards in all 
the towns that they can in order to have better 
co-operation. The local agents, however, 
throughout the State have shown a disposition 
to prevent any demoralization and the State 
can therefore be said to be in very good shape. 





SYNDICATE OF SMALL COMPANIES. 

Some of the smaller companies are entering 
into an agreement in case of agency appoint- 
ments, inspections, lines, etc., in some of the 
western States. The syndicate is headed by 
Montgomery & Funkhouser’s office at Chi- 
cago. The agreement comprises seven com- 
panies. These companies co-operate as to 
inspections and general information. In ad- 
dition it is able to cut some figure when it 
comes to separation, as it can fill out the 
quota in an agent’s office in pretty good shape, 
and by combining on a single line can make 
it an inducement for an agent to represent the 
companies. Where a large line is desired the 
agent writes it all in one company and the 
rest take their pro rata share of the reinsur- 
ance. This is regarded as an excellent plan 
as most of the companies are too small to 
fight single-handed, but in an association they 
are able to accomplish something. 

++ ++ 
“HEALTH FOOD’’ BAD FOR COMPANIES. 

Quite a number of companies are declining 
to write “health” food mills. It is said that 
large mills combine the flour mill, elevator 
and bakery hazards, while most of the small 
mills are undesirable on account of the moral 


13 
feature. There are some great concerns with 
large capital that are making a success, but 
many smaller ones were organized merely to 
allow the promoters to sell the stock. The 
plants of such concerns are of poor construc- 
tion and would be objectionable even with a 
good moral hazard, The small concerns have 
a poor chance even when well managed, as 
they have not sufficient funds for the lavish 
advertising necessary, Some of the better con- 
structed plants are being converted to other 
uses. There are now about thirty such com- 
panies at Battle Creek, Mich., and a few at 
other places. 





GENERAL WESTERN NOTES. 


_ The Queen has appointed A. S. McGhee of 
St. Joseph, Mo., agent. 


The Prussian National appoints Crissey and 
Lemmon agents at Warrensburg, Mo. 


The Citizens of St. Louis has appointed 
Grow and Plowman agents in St. Joseph, Mo. 


A. S. McGhee of St. Joseph, Mo., has been 
made representative for the Federal of New 
Jersey and Royal. 


The National Union appoints Miss Jennie 
T. Dessert, Macon, Mo., and J. C. Bounds, 
Moberly, Mo., agents. 


The Concordia appoints as agents B. H. 
Bonfoey & Son, Kirksville, Mo., and F. W. 
Byars of Clarence, Mo. 


The Des Moines Fire Insurance Agents 
Club has fixed a fine of $1 for absence from 
meetings and 25 cents for tardiness. 


J. F. Frelinghuysen, general agent for the 
Stuyvesant Fire, intends to make application 
for the admission of his company to transact 
business in Missouri. 


C. L. Montgomery of Marion, Ia., has sold 
his agency to A. A. Blue of Van Horne, Ia. 
Mr. Montgomery will represent the North- 
western Mutual Life. 


The Wilson-Sherman Company has _pur- 
chased the A. L. Jacobs agency at Salt Lake 
City. L. B. Rogers is the active manager of 
the Wilson-Sherman office. 


W. B. Henry, who has been special agent 
of the German of Freeport in the West, has 
been appointed special agent for the Delaware 
& Reliance in Missouri, Kansas and Nebraska. 


The employes of the Eldridge rating bureau, 
which makes rates for Kansas, and the Clark- 
son rating bureau, which makes rates for 
Oklahoma and Indian Territory, were given a 
banquet at Topeka a few days ago, at which 
about sixty were present. 


The Franklin Avenue Methodist Episcopal 
Church at Minneapolis was practically de- 
stroyed by fire, caused by a defective furnace, 
entailing a loss of over $5,000, insured in the 
National Mutual Church Insurance Company 
of Chicago for $3,500. 


ANNOUNCEMENT! 








Insurance Supplies. 


THE WESTERN UNDERWRITER CO. 
is now in a position to furnish 
companies, fieldmen, local agents, 
adjusters and brokers with any 
line of supplies. We have 


Expiration and Line Books, 
Registers of all Styles, 

Block and Street Books, 

Dwelling House and Household In- 


ventories, 
Policy Files, 


Proofs of Loss and other Blanks, 
All Special Agents’ Books, Policy 





Labels, etc., etc, 
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LIFE INSURANCE CIRCLES | 








FIGURES OF SOME LIFE COMPANIES. 


But Few Advance Statements Are Out--All So 
Far Reported Show Gains in Every 
Direction. 





Figures for the life companies are now be- 
ginning to come in, the New York Life head- 
ing the list with $325,000,000 new insurance 
paid for during the year, covering 170,000 poli- 
cies. This is a gain of $23,000,000 of new 
business. The company now has business in 
force amounting to $1,745,000,000, a gain of 
over $171,000,coo. It.paid during the year in 
death losses $16,000,000; in matured endow- 
ments and other benefits to living policyhold- 
ers, $18,000,000; as loans, $12,%00,000 on pol- 
icies to policyholders, and pail out $5,500,00c 
in dividends. 

The Equitable reports outstanding insurance 
of $1,400,000,000; income, $72,000,000; assets, 
$350,000,000; surplus, $73,000,000; paid to pol- 
icyholders, $32,000,000. New insurance is re- 
ported at $40,000,000 larger than any other 
previous year. Last year the company wrote 
$281 ,000,000. 

The Illinois Life has $37,000,c000 in force, 
with $5,000,000 assets and $1,100,000 premium 
income. It has paid death losses during the 
year of $360,000, and other cash benefits, $365,- 
ooo. It has loaned $100,000 and paid in divi- 
dends $30,000. 

The Mutual Life went out for quality this 
year, but will show a good increase in new 
business. It reports $1,500,000,0c0 in force, 
assets exceeding $400,000,000, income $75,000,- 
000, and $620,000 paid to policyholders. 

The Provident Life & Trust shows $50,151,- 
000 insurance assets and $5,635,000 net surplus. 
It wrote $17,865,153 new business and has 
$150,548,435 in force. It paid $1,494,372 in 
erdowments, $1,678,955 in claims and $818,024 
to policyholders. 

The Pacific Mutual wrote $16,000,000, and 
increased its assets to $6,300,000. 

The National Life of Vermont shows $28,- 
363,797 in assets, $2,928,310 in surplus, $6,480,- 
463 in income, $125,692,778 in force, $20,822,- 
389 new business. 

The Fidelity Mutual shows insurance in 
force $100,300,000; loss ratio, 71 per cent; in- 
crease in assets, 26 per cent; increase in sur- 
plus, 50 per cent. 

The United States Life reports assets, $8,795,- 
052, surplus $587,081, payments to policyhold- 
ers during 1903, $1,060,955. 

The Interstate Life of Indiana had a very 
good year. It now has $7,760,335 in force, 
$857,278 in assets, $217,428 in surplus and 
$625,141 in income. The company shows fine 
increases in every particular, and has had a 
splendid vear. 





OPENING THE FIELD. 
The Volunteer State Life of Chattanooga is 
preparing to work actively in the field this 


year. The company intends entering the main 
southern States at once and_ establishing 
agencies in the important points. It has re- 


ported $345,000 in new business written since 
its organization. ‘The company has prospects 
of writing a fine line of business during 1904. 
$e ++ 
OPENS ITS BRANCH OFFICE. 

Arrangements have been made by the Mu- 
tual Life of New York whereby the Chicago 
office now becomes a full-fledged branch office 
under Manager W. B. Carlile. The quarters 
for the agency department in the Tribune 
building at Chicago were not found large 
enough to accommodate the medical and ac- 
tuarial departments. They have been assigned 
to other quarters in the building. W. A. 
Strong, assistant actuary of the company, will 
be in charge of that department in Chicago. 
Dr. W. E. Porter of the medical staff will 





spend a month in Chicago inaugurating the 
new department. Dr. E. M. Foshay will be 
the permanent medical director in the office. 
A number of applications have already been 
passed upon under $30,000, and can be de- 
livered at once. 


++ ++ 


DIVIDENDS OF THE NATIONAL. 

The National Life of Vermont has made a 
change in its dividend payments. Heretofore 
it has begun to pay annual dividends at the 
Hereafter it will begin pay- 
ing dividends with the remittance of the third 
premium. This will be of considerable advan- 
tzge to the policyholders of the company. The 
Cividends of the National for 1904 show an 


end of four years. 


increase of about 1 per cent. The company 
is making progress in every direction. 
++ at 


ISSUES A DATED BACK POLICY. 

The Iowa insurance department has a ques- 
tion up regarding a policy written by one of 
the Indiana life companies. It is a peculiar 
form dated back. For instance, a man forty 
years old is given a policy at age thirty-three, 
he paying the full seven years back premiums 
in one payment and continuing the annual pay- 
ments thereafter. This policy is written for 
surs of $10,000 or less, a percentage reduc- 
‘iow being allowed on the single premium cov- 
ering the previous seven years’ insurance. In 
some cases notes were given for the seven 
years’ premium. 

+t +4 
LIFE INSURANCE IN MISSOURI. 

It is said that the industrial life companies 
will show the greatest percentage of gain in 
business in Missouri for 1903 of any others, 
though most of the gain in the life line in 
Missouri will be well distributed among the 
smaller life companies. The South and the 
Southwest have been attracting more attention 
than before on the part of life managers and 
the field is being thoroughly organized with 
cood results. It is said that the practice of 
rcbating is on the decrease and the general 
outlook from the offices is encouraging. 

++ ++ 


WILL HAVE A BRANCH OFFICE. 

The Fraternal Bond Insurance Company of 
Chillicothe, Mo., which purchased the Con- 
tinental Life of Des Moines, will have a 
branch office in the Manhattan Building at 
Des Moines, with J. M. Cline, the secretary 
of the Continental Life, as president of the 
Fraternal Bond. B. W. Blanchard, who has 
been president of the Continental Life, is edi- 
tor of the Western Economist and it was he 
who really brought about the merger. Mr. 
Blanchard is to start a weekly paper in Des 
Moines to discuss current and local news. 

++ ++ 
WILL HOLD A CONVENTION. 

The Pacific Mutual Life has decided to hold 
a convention of general agents and leading 
St. Louis this fall. The condi- 
tion placed on those who will attend the con- 
ference is the writing of allotments for the 
first six months of the year. General agents 
make the allotments and _ solicitors 
who fill their quota will go to St. Louis at the 
company’s expense. There will be three prizes 
on the basis of percentage increases over the 
allotment. 


solicitors in 


who 


++ ++ 


DEATH OF JOHN K. STEARNS. 

John K. Stearns of Chicago, Illinois general 
agent for the Connecticut Mutual, died last 
week, his funeral being held on Sunday. He 
had been general agent for the Connec- 
ticut Mutual since 1862, being the old- 
est general agent in point of continuous 
service in Chicago. He was one of the 
founders of the Chicago Underwriters Asso- 
ciation and was its former president. He did 


much to further the association movement, 





and the National association, as well as the 
Chicago body, owe much to him for the splen- 
did service he has.rendered. Mr. Stearns was 
an able life underwriter and believed thor- 
oughly in the principles of his company. A 
memorial meeting will be held Thursday of 
this week at the office of J. W. Janney in 
Chicago, at which members of the Life Under- 
writers Association of Chicago will be present. 





VALUATION OF POLICIES EXPLAINED. 





Mutual Life Educational Leaflet Tells How 
Legal Reserve Is Calculated—Also Shows 
Nature of Loading. 





“The Loading” is the title of Educational 
Leaflet No. 8 in the Mutual Life’s series of 
popular explanations of technical terms, but 
the pamphlet is mostly given up to a discussion 
of net valuations. 

The loading is a specified sum added to the 
net premium to provide for the expenses and 
other contingencies, and the net premium and 
loading combined make up the gross premium 
as given in the rate book. The loading is 
sometimes a percentage of the net premium 
and sometimes a combination of such a per- 
centage, with a fixed sum on all policies. It 
is not merely a provision for expenses, but is 
also intended to cover any of the contingencies 
that may occur in a long term of years, such 
as unexpected mortality, deficient interest earn- 
ings, losses from investments, etc. The 
proportion of loading to net premium varies 
greatly in different companies, or on different 
policies in the same company, so that the com- 
parison of loading earned with loading used 
is entirely unfair. Thus a company wifl a 
small loading may use more than that loading 
for expenses, and yet be more economically 
managed than one which shows a saving on 
that element of the premium. The loading can 
usually be determined by deducting the net 
from the gross premium, but some companies 
guarantee values in excess of the legal reserve 
requirements, and their net premiums may 
therefore be larger than the mortality tables 
would indicate. Speaking of cash values, the 
author says that, theoretically, only the good 
risk will surrender his policy for cash, and it 
is therefore customary for a company to retain 
a part of the reserve as a surrender charge to 
compensate for the anticipated selection against 
the company. 

The net value of a policy is the difference 
between the present worth of the benefits to 
be paid under it and the present worth of 
future net premiums. The net worth of a sum 
available or to be paid at some future time is 
the amount on hand required to accumulate 
that sum at a specified rate of interest. The 
difference between the present worth of the 
bencfits and the present worth of the net pre- 
miums is called the reserve, and a company 
must maintain this reserve wnimpaired or it 
becomes insolvent. It is plain that if a high 
rate of interest is earned, a smaller reserve 
will be required than if the interest earnings 
are lower. In calculating the reserve it must 
be assumed that a certain interest rate will be 
earned, and by taking a high rate a company 
might show a technical solvency, when in 
reality it would be unable to carry out its 
obligations. Various States have therefore hy 
law limited the interest assumption to a rea- 
sonable rate, usually 4 or 4% per cent, and 
many companies, to be on the safe side, have 
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voluntarily adopted even high requirements, 
assuming an interest rate of only 3 or 3% per 
cent. The various States usually prescribe the 
mortality table that shall be used, as well as 
the interest assumption, and this is called the 
legal standard of valuation. If a company 
wishes to do business in a State it must pass 
the test of the laws of that State, even though 
the requirements of its own State are less ex- 
acting. 

“Knowing the ages of the several policy- 
holders,” says the author, “we may determine 
how many, according to the mortality table, will 
die in each year thereafter, and how many will 
be living at the end of each year, and hence 
the amount of claims to be expected in each 
year until all existing policies have matured, 
either by the death of the policyholder cr the 
expiration of the term for which the contract 
was written. Having these data, we may 
compute the present worth or present value 
of all outstanding policies—that is, the sum 
which, accumulating at a given rate of interest, 
say 3% per cent, will amount to enough to 
pay every dollar in full as it matures. 

“In like manner, knowing how many policy- 
holders will be living according to the table 
at the beginning of each subsequent year to 
pay the premiums called fer by the several 
policies, we may determine the net premium 
income of each year until the last existing pol- 
icy has matured. Hence we may compute the 
net worth of all future net premiums to be 
collected on outstanding policies.” The dif- 
ference between the two items is the net value, 
or reserve. 

As every regular life insurance company is 
required to maintain at all times a reserve not 
less in amount than the net value of all policies 
in force, such organizations are called “legal 
reserve” companies. 





CONTINENTAL LIFE STARTS. 

The Continental Life Insurance Company of 
Salt Lake City is now under way and will 
have offices in all the principal cities and towns 
of the Pacific coast and mountain section. It 
starts under favorable auspices with good tal- 
ent and plenty of money to back it. H. Ty- 
ree, the vice-president, will be the general man- 
ager. 

++ ++ 
PECULIAR CASE DECIDED. 

In Common Pleas Court at Cleveland, O., 
Judge Kennedy gave a decision recently said 
to be different from any other case ever adju- 
dicated. Robert Jaite had been insured for 
2,000 in the Ancient Order of United Work- 
men for 20 years, paying all assessments reg- 
ularly. The beneficiary was the wife of the 
assured. She died December 7, 1900, and on 
December 23 Jaite made a will, naming his 
daughters as beneficiaries. Later, Jaite died. 
The grand lodge claimed the money on the 
ground that there had been a lapse of bene- 





ficiaries and Jaite had not the power to ap- 
point a substitute beneficiary. Jaite’s daugh- 
ters brought suit to collect the insurance. 
Judge Kennedy, in deciding the case, said that 
courts abhor forfeitures and he would not per- 
mit the money to be forfeited to the grand 
lodge if he could find good reasons for de- 
creeing otherwise, as he did in declaring the 
by-laws of the order defective. He further 
held that the daughters had a legal interest 
in the money paid as assessments and were 
entitled to benefit therefrom. He therefore 
gave them judgment. 





PAYS UNIFORI POLICY COMMISSIONS. 





New York Life Announces that Adjustable 
Accumulation Business Will Not Be Dis- 
criminated Against in Compensation. 





The New York Life gives notice to its 
agents that hereafter the same commissions 
will be paid on sub-standard business as on 
regular policies. It divides its business into 
three classes, being standard accumulation, in- 
termediate accumulation and adjustable accu- 
mulation. The standard accumulation is the 
company’s regular policy, the intermediate be- 
ing placed in a special class but on which no 
liens are placed, and the adjustable accumu- 
lations being those upon which mostly liens 
are placed. The better grade of risks taken in 
the adjustable accumulation class will be with- 
out liens, but most of them will have liens 
placed on the policies. The company says as 
follows regarding this sub-standard business: 

“In July, 1806, a radical measure was intro- 
duced—the insuring of impaired risks by the 
New York Life under what are known as our 
adjustable accumulation policies, with and 
without liens. Prevgous to that time this 
company, like all others, had been declining, 
losing fully 15 per cent of all business written 
because thousands of risks were not quite up 
to standard. The New York Life announced 
that this was wrong. We realized that every 
human life had an insurable value, in greater 
or less degree. Our A. A. insurance aimed 
to place a proper value on every such life. 
This company stepped to the front and said: 
’Let’s be able to make every man, who is 
not a moral degenerate, some sort of an in- 
surance proposition. His life has a value; he 
is just the subject above all others who most 
needs insurance. y leave such lives un- 
protected? Why lose that business” 

“How our A. A. insurance has grown and 
filled a great place in the world, you gentle- 
men in the field force know and can testify. 
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Now, at the beginning of the new year, after 
our more than seven years of gratifying ex- 
perience, we are able to compensate you fully 
henceforth for such business. It is only one 
more recognition of the great fact believed in 
and constantly preached by us, that the life 
insurance business is not at 346 Broadway, but 
out in the hearts and hands of the field men 
=! the New York Life, wherever they may 
€. 





SAY HART WILL LEAVE THE EQUITABLE. 

It is now authoritatively announced that 
Capt. W. H. Hart, former insurance commis- 
sioner and auditor of State of Indiana, but 
lately holding high position in the Indiana 
agency of the Equitable, New York, will! 
sever his connéction with that company when 
his year’s service expires, February 1. It is 
not said what he will undertake after that 
date, and his friends are curious to know 
whether he will continue in the insurance 
business, go back to his first love, newspaper 
publishing, or get into industrial (manufac- 
turing) lines, in which some good opportuni- 
ties are offered him. 

++ . ++ 
HARTFORD’S LIVELY INDIANA AGENCY. 

The Redwine & Brewster agency of the 
Hartford Life in Indiana is writing a_ re- 
markable amount of business for a small com 
pany. Although it is not writing half that 
as yet, the managers talk confidently of a 
million dollars a month paid for business. The 
total paid for business during 1903 was $2,562, 
500, of which $661,000 was written during 
December and $1,134,750 during the last four 
months of the year. Mr. Brewster wrote per 
sonally $423,500 in December. 

++ ++ 
OPENS THE YEAR WITH A BOOM. 

Beginning with the new year the New York 
Life has opened a contest for January, being 
a special bonus offered for the month. A 
bonus of $1 per thousand will be given for 
each $1,000 up to and including $10,000 in 
excess of the two applications for $5,000 neces- 
sary to qualify. An extra bonus of $1 per 
thousand, making a bonus of $2 per thousand 
for each $1,000 in excess of $10,000 up to and 
including $20,000. A bonus of $3 per thou- 
sand will be allowed on business written in 
excess of $20,000. 

++ +e 
LIFE MEN ACTIVE AT DAYTON. 

Life insurance matters promise to be lively 
in Dayton, Ohio, this year. The Equitable has 
créated a district of twelve counties, and 
opened a suite of offices in the new Arcade 
building, in charge of F. F. Thomas, trans- 
ferred here from Parkersburg, W. Va. The 
New York Life has created a district here of 
ten counties, and made its efficient agent, 
V. J. A. Obenauer, agency director. The local 
management of the Mutual Life is in the 
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hands of Victor P. VanHorne, a good per- 
sonal writer, Whose work is confined to the 
city with occasional trips into adjacent coun- 
ties. Some solicitors will be added to this 
office. This company maintains a first-class 
suite of offices and a cashier to care for its 
large old business. 

Some of the smaller companies have located 
new men here and some of the new companies 
have opened offices. Business for some 
months has been rather dull, but most of the 
agencies have increased their business for the 
year over 1902. 

++ ++ 
LIFE APPOINTMENTS. 
OHIO. 


Canada—Fred S. Kemp, Dayton. 

Equitable, Ia.—David F. Platt, Bloomdale. 

Equitable, N. Y.—J. W. Whisler, Findlay. 

Federal—Norris & Manning, Bethel; H. N. Pay- 
son, Akron; William T. Verigan, Lorain. 

Fidelity Mutual—Louis B. Weil, Toledo. 

Home—N. M. Berk, Akron. 

Mutual Benefit, N. J.—George W. Hayward, 
Wauseon. 

New York—James D. Pasha, Cleveland; Dennis 
J. Murphy, Youngstown; Fred C. Sinsmeister, 
Zanesville. 

Northwestern Mut.—A. 8. Conklin, Delaware; 
L. E. Meyers, Oak Harbor. 

Pittsburg Life & Trust—Frank A. Downs, Ur- 
bana; Frank E. Huston, Akron. 

Royal Union—I. H. Pittman, Pilcher; Geo. V. 
Smith, Dayton; Owen J. Evans, New Berlin. 

State Mutual, Mass.—Robert C. Boyd, Columbus. 


WISCONSIN. 


Mutual, N. Y.—Charles S. Graves, Janesville ; 
Albert T. Plummer, Eau Claire; Joseph Ruth, Ar- 
cadia; William C. Williams, Dartford; Gideon P. 
Hewitt, Milwaukee. 

Northwestern Mutual—Wallace W. Hannaman, 
Milwaukee; Jesse J. O’Brien, Oshkosh. 

Northwestern National, Minn.—Waylan J. Hurl- 
but, Kilbourn; R. F. Kothlow, Beaver Dam. 

Pacific Mutual Life—J. B. Gorneley, Ashland. 


MICHIGAN. 

New York Life—C. J. Ostrander, Detroit; Ada 
O. Smith, Detroit; A. A, Mellin, Marquette. 

Northwestern Mutual—wWilson Critzer, Detroit. 

Prudential—Mrs. C. E. Sage, Dundee. 

++ ++ 
INSURANCE SWINDLERS SENTENCED. 

Another of the men concerned in the frauds 
against the Prudential Insurance Company at 
Youngstown, O., has been sent to the peni- 
tentiary. A. J. Beal of Youngstown was sen- 
tenced in September to three years imprison- 
ment and D. C. Moore of Warren, O., last 
week received a similar sentence. Moore was 
tried on only one count and still has 25 
others hanging over his head. It is said that 
the criminals secured policies on fictitious per- 
sons and in a short time presented forged 
proofs of death, for which the company sent 
drafts in payment of the claims. 

++ ++ 
STAUDT BANQUETS HIS AGENTS. 

J. W. A. Staudt, Ohio state agent of the 
Royal Union Mutual, banqueted about twenty 
of his agents at the Hotel McKinley at Can- 
ton, O., on New Year’s Day. Mr. Staudt 
acted as toastmaster and the speakers and 
subjects were as follows: “Our Company,” 
Don H. Foster, from the home office; “Our 
Profession,” Joseph J. Devney, president of the 
American College of Insurance; “The So- 
licitor,” D. D. Fennell, special representative 
at Akron; “Laws Relating to the Agent,” 
Hon. C. W. Metzger, superintendent of agents 
at Canton; “Life Insurance,” by J. C. Har- 
mony, a newspaper man of Canton, formerly 
with the New York Life. 

++ ++ 
WANTS THE POLICY INTERPRETED. 

Robert T. Railey and Martha S. Railey have 
entered suit against the New York Life in the 
circuit court of Cass county, Missouri, and 
the suit is brought to interperate the provis- 
ions and options of a $5,000 policy. Mr. Railey 
has completed his payments on the policy and 
sues for the company to give him a paid-up 
policy for $5,000 and the accumulations. Mr. 
Railey says that when he took the policy he 
showed the agent a 20-pay policy he held in 
the Equitable for a like amount which pro- 
vided that at the end of the accumulation 
period he was to receive a policy for $5,000 
and _aceumulations. He told the agent he 
wanted @ similar policy and was assured that 





the ont he received was in that form. Plaintiff 
claims that he received a double-barreled 
policy and that his first knowledge that the 
company did not intend to give him a paid-up 
policy and accumulations was not until he 
made his last payment, in January, 1903. 





HE MAKFS SOME LEADING INQUIRIES. 





Commissioner Host of Wisconsin Asks Addi- 
tional Questions of Life Companies As 
To Deferred Dividends. 





Commissioner Host of Wisconsin in addi- 
tion to questions of the gain and loss exhibit, 
asks the life companies to answer the follow- 
ing questions: 


Total expected death losses, American ex- 
perience table. 

Total actual death losses incurred (not de- 
ducting reserves). 

Total loading on first year’s premiums col- 
lected. 

Total expenses chargeable first year: (1) 
Commissions. (2) Other expenses. Totai 
expenses. 

Your .attention is directed to the addition 
made to the gain and loss exhibit requiring a 
statement on first year’s business. Under com- 
missions should be included all commissions 
paid for new business. Under expenses on 
first year’s business asked for, in addition to 
the gain and loss exhibit, shall be included 
all bonuses, salaries and expenses of agents 
employed in procuring new business; all ad- 
vances to agents on account of new business, 
salaries of field superintendents and traveling 
expenses of the same; all expenses of can- 
vassing, literature, policy forms, rate books, 
instruction -books and advertising; expenses 
of agents’ meetings; salaries and fees of medi- 
cal examiners, medical inspections and com- 
mercial or inspection reports upon applicants, 
and all other items chargeable to new busi- 
ness. 

Micellaneous questions: 

Does the company issue deferred contracts, 
and if so, what are the dividend periods? 

Where the dividend period is fixed in the 
policy either at 10, 15 or 20 years, does the 
company make an annual apportionment or an 
apportionment within five-year periods, and if 
so, is such apportioned surplus credited to the 
individual policyholder and carried as a lia- 
bility in the annual statement of the company? 

If such apportioned surplus is credited to 
the individual policyholder, does the company 
pay such accumulated surplus to the benefi- 
ciary with the face of the policy in the event 
of the death of the assured? 

In the event of the non-payment of a prem- 
ium due, does the-company declare such policy 
lapsed, or is the policy carried for its face 
by the application of the surplus accumula- 
tion credited or due the insured for such time 
as such surplus credits will continue the policy 
at the regular premium rate and before the re- 
serve is applied to the purchase of either ex- 
tended or paid-up insurance? 

Does the company forfeit or confiscate all 
surplus accumulations in the event of death 
or failure to continue premium payments? 

What is the consideration or privilege 
granted the deferred dividend policyholder for 
the forfeiture or confiscation of surplus accu- 
mulation imposed in the event of death or 
failure to continue premium payments? 

What is the agreement entered into with the 
deferred dividend policyholder authorizing or 
empowering the company to forfeit or confis- 
cate the policyholder’s share of surplus in the 
event of death or failure to continue premium 
payments? 

Mr. Host’s questions are in line with his 
fight on deferred dividend companies. 





M SSTATEMENT VOIDS A LIFE POL'CY. 

A man named Elias H. Webb of Colorado 
allowed an agent of the Mutual Reserve Fund 
Life to send in his application for a policy in 
that company, but on reading over the contract 
offered decided he did not want it. He failed 
to notify the company, however, and his appli- 
cation was passed upon and rejected. Some 
time later he applied to the Bankers Life In- 
surance Company for a policy and stated in 
his application that he had never applied for 
insurance in another company and had never 





been rejected. The Colorado Supreme Court 
has just decided that this statement was un- 
true and that it invalidated the policy in the 
Bankers Life. 
+ ++ 
SUICIDE CLAUSE DECLARED VOID. 

The Ohio Supreme Court handed down a 
decision this week in which it decides that 
the suicide clause of life policies is invalid. 
The point was raised in proceedings insti- 
tuted by the estate of Charles Hanner, who 
had $15,000 in the National of Vermont, and 
the A&tna Life. Two months after he took 
out the insurance he went to Chicago and 
committed suicide. The companies contested 
the case on the ground that a clause in the 
policies invalidated them in case of suicide 
within two years. The lower courts decided 
in favor of the estate, and they are sustained 
by the Supreme Court. 

++ ++ 
MRS. DUKE SUES FOR INSURANCE. 

Mrs. Lora C. Duke, widow of the late John 
K. Duke, the insurance agent who committed 
suicide while awaiting sentence for embezzling 
funds from the Royal Building and Loan As- 
sociation of Portsmouth, O., has brought suit 
to recover $5,000 life insurance from the Na- 
tional Fraternal Union; $4,000 from the Royal 
Arcanum, and $3,000 from the Royal Society 
of Good Fellows. The companies, it is said, 
will pay the money into court, but will pro- 
test the right of any alleged creditors to take 
it. It will be remembered that at the time 
the shortage in his accounts was discovered, 
Duke assigned all of his life insurance, in 
connection with his other property, to the 
association. 

at ++ 
MUTUAL RESERVE AND ILLINOIS. 

Life insurance men are wondering what will 
be the outcome of the controversy between the 
Mutual Reserve Life and the Illinois insur- 
ance department. The company has not been 
licensed in Illinois as an old-line legal-reserve 
company. Therefore it has done no business 
in the State this year, merely taking care of 
the collections. The department has refused 
to license it as a legal reserve company, al- 
though the Mutual has had the matter up with 
the department for a long time, and has had 
the best legal talent representing it. 

++ ++ 
FUTURE PLANS OF THE TRAVELERS. 

The Travelers of Hartford will hold several 
agency conventions during January or Febru- 
ary, to prepate the men for the campaign of 
1904. The eastern agents will meet at New 
York, the western agents at Chicago, and the 
southern forces will be brought together at 
some convenient point. It is said that the 
company does not expect to make very large 
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increases in its life business until the reorgan- 
ization of its field is completed, when the 
writings may be expected to reach a very 
large amount. It is calculated that the reor- 
ganization may take two or three years, and 
it will be carried on until all the various dis- 
tricts are under producing managers. 





WHAT THE CHICAGO LIFE MEN WROTE. 





Figures from Some of the Offices for the Year— 
New York Life Breaks All Records 
in the City. 





Chicago life agencies for the most part fared 
well last year. December was not up to the 
average, owing to high-pressure methods be- 
ing abandoned by all companiés, with one 
or two exceptions. 

The Chicago offices of the New York Life 
paid for $22,100,000 of new business, breaking 
all records. 

The Equitable wrote $15,000,000 in Illinois, 
$8,000,000 of this being from Chicago. 

The Mutual Life in Chicago wrote the quota 
assigned to Manager Carlile, but he cut off 
all high-pressure business during the year, so 
this reduced the amount ordinarily written. 
The business written by the Mutual during 
the year was of a good grade, as Mr. Carlile 
concluded to eliminate rebating from his 
agency forces. 

Bokum & Van Arsdale, Illinois managers of 
the Mutual Benefit, wrote a little less than 
$3,000,000 from their agency. Manager Baker 
of the Pacific Mutual wrote $720,000. Man- 
ager Janney of the Provident Life & Trust 
wrote $630,000. The Berkshire wrote about 
$1,000,000 from Manager Wyman’s agency. 
The Michigan Mutual rounded out about 
$1,000,000 in Illinois. J. L. Ferguson, man- 
ager of the Prudential in northern Illinois, 
wrote $1,250,000. The Manhattan wrote about 
$600,000 in Illinois. 

Kimball & Norton, Illinois managers of 
the Northwestern Mutual, wrote about $6,000,- 
ooo. Manager Jackson’s agency of the Home 
won the $1,000,000 pace. The Provident Sav- 
ings, through the Chicago offices, wrote 
$8,979,000 

Manager Carmack of the State Mutual wrote 
$1,250,000. The Fidelity Mutual will show 
in the neighborhood of $1,000,000 in Illinois, 
due to Manager E. A. Bennett’s work. 

The Penn Mutual wrote $1,200,000 last 
year from its Chicago office. 11. S. Dale, of 
the Union Mutual, wrote $375,000. H. B. 
Johnston, of the Hartford Life, rounded out 


$800,000. 





LIFE NOTES. 


The Provident Savings Life appoints Ar- 
thur V. Gibbons of Poplar Bluff, Mo., as agent. 


It is understood that the Scandia Mutual 
Life of Chicago will apply for admission to 
Indiana. 


President Palmer, of the Northwestern Mu- 
tual, who is at Summerville, S. C., for his 
health, is improving. 


The Washington Life has appointed R. L. 
McElhany & Son of Springfield, Mo., to act 
as agents at that place. 


Eugene C. Wharf, manager for southeastern 
Illinois for the Illinois Life, has just closed a 
successful year, having written $150,000 of 
business. 


F. A. Shlick has been appointed superin- 
tendent of agents of the New England Mu- 
tual for northern Illinois, with headquarters 
at Rockford. 


Both the Mutual Life of New York and the 
Equitable Life of New York have withdrawn 
from Japan because of the exactions of the 
Japanese government. 


John F. Roche has accepted the position of 
actuary of the Pacific Mutual, which has been 
vacant since the death of Wm. O. Gould. 
Harry F. Gould will continue to act as assist- 
tant actuary. Mr. Roche, who is a member of 
the Actuarial Society of America, has been 





identified with the actuaries’ department of the 
New York Life for the past 10 years, and re- 
cently resigned the position of assistant actu- 
ary to engage with the Pacific Mutual. 


S. D. Siekman has been appointed district 
agent of the Provident Savings, with head- 
quarters at Bloomington, Ill. C. H. Ander- 
son goes with the Chicago office. 

Ellsworth Wilkinson, superintendent of the 
Sun Life at Port Huron, Mich., led the State 
last year in the amount of new business pro- 
duced. He wrote over $275,000. 

John T. Martindale has resigned as mana- 
ger for the American Central Life and has 
taken the position of superintendent of agen- 
cies in Indiana for the Interstate Life of In- 
dianapolis. 


George V. Smith, who was formerly mana- 
ger for the Provident Savings Life at Cincin- 
nati, and recently at Dayton, O., has been 
made manager of the Royal Union Mutual for 
the Dayton district. 

The State Mutual Life of Rome, Ga., has 
imcreased its deposit with the state treasurer 
to $40,000. It is writing about $1,000,000 a 
year of paid business and its assets are now 
over a quarter million. 

The Central Life Assurance Society of Des 
Moines, Ia., has decided to enter Missouri and 
several other States. At a meeting of the board 
of directors a resolution was passed to extend 
the operations of the company and its field. 


Major Joseph W. Goudy, field manager of 
the Mutual Life-of New York in the Illionis 
agencies, has been transferred to the Mis- 
souri field by the company and will make his 
headquarters at St. Louis after January 1. 


Olmsted Bros. & Co., Ohio state agents of 
the National Life of Vermont, have appointed 
John Nesbitt general agent at Columbus, suc- 
ceeding D. O. Hinkle. He was formerly sec- 
retary and treasurer. of the Columbus Chair 
Company. 


John Leobetter, senior member of Leobetter 
& Sons, at Rome, Ga., who have the Franklin 
Life, will go to St. Louis at an early date to 
take charge of the Franklin’s business in that 
city. He states that he will take several good 
producers with him. 


H. W. Hutchins, district manager for the 
National Life at Cincinnati, has appointed 
John B. Garnier as district agent for Dearborn, 
Ohio, Switzerland and Ripley counties, In- 
diana. Mr. Garnier is the junior partner in 
the Globe Real Estate Company. 


The Security Mutual Life is not making 
much fuss or noise but is steadily gaining. 
It has increased its force of agents and its 
business is being quietly developed along con- 
servative lines. It will show a gain of about 
50 per cent this year in Ohio, with business 
running up to about $1,500,000. 


P. W. Ditto, state agent of the Pacific Mu- 
tual Life at Cleveland, has appointed J. W. 
Howard superintendent of the intermediate 
department. Mr. Howard has been with the 
Travelers at Cleveland for some time. The 
operations of the new department will be con- 
fined to Cleveland for the present. 


Newton A. Burnham, who has been in the 
employ of the John Hancock at Detroit for 
the past 10 years, has resigned to accept the 
position of general agent for Detroit with the 
Security Trust & Life. His office will be with 
W. F. Gibson, state manager, in the Stevens 
building. 

Vice-President D. M. Baker, of the Na- 
tional Life Underwriters Association, will not 
attempt to organize an association in Mil- 
waukee until after President Ward visits 
Chicago this month. At that time the plan 
will be gone over and arrangements will be 
made for some Chicago men to go to Mil- 
waukee to assist in the organization. 


George Lucas, who has been connected with 
the New York Life for eighteen years, going 
from office boy up, has been transferred from 
the Demenil agency of the company in St. 
Louis to have charge of the New York Life 
business in Austria and Hungary. His head- 
quarters will be in Vienna. E. C. Riley, for- 
merly of St. Louis and now of Evansville, 
Ind., comes back to St. Louis as agency di- 
rector of the Centurv agency of the New York 
Life in that city. H. L. Orear, for several 
years cashier in St. Louis for the New York 
Life, will be instructor of agents in eastern 
Missouri. 





| Some Good 1904 Maxims * #& 





# From Agency Director Day 








J. B. Day, agency director of the New York 
Life at Columbus, O., gets out some good 
maxims. Here are a few for 1904 from his 
pen: 


“If careful retrospection points out some 
methods that proved weak and unproductive 
last year, we should profit by experience and 
adopt new and stronger methods for this 
year. 

“The agent that fixed his goal high for 1903 
and reached or passed it, gained doubly. He 
gained the substantial rewards, and also gained 
confidence in himself and reputation for suc- 
cess that will be a valuable asset all of 1904. 

“If we find our lines of action did not pan 
out just right last year, let us change them 
and go at our prospects on new lines and a 
new way this year. 

“Good fishermen don’t use the same kind 
of hook and bait to catch all kinds of fish. 
Good agents don’t use the same arguments 
and tactics for all classes of prospects. 

“No life insurance man can be a success who 
does not studiously and intelligently grasp 
the methods and practices of his own com- 
pany. In this strenuous age there must be 
glittering, bristling facts. 

“The agent that wholly employs his time 
in the right direction has a fixed cinch on 
success. The agent who does not properly 
utilize his time has a cinch on failure. 

“We should never watch the dial of the 
clock to note how soon we can lay down the 
days labors, but keep so busy that our con- 
cern shall only be, can we meet all our en- 
gagements ? 

“One of the essentials of a man’s life is to 
earnestly and anxiously think out and plan 
a right course of action, and then work the 
plan out to a finish. 

“Let us forgive ourselves for any lack of 
the ‘strenuous life’ in 1903, but so push for- 
ward that such forgiveness will never again 
be necessary. 

“Never approach a prospect with timidity. 

“Each day's work should be carefully 
mapped out, and then follow the map as 
nearly as possible. 

“Success in this life is rarely secured by 
accident; it is the result of painstaking method 
and effort. 

“Crisp, sharp talks, right to the point, with- 
out sparring half an hour for an. opening, are 
the talks that get names on the ‘dotted line.’ 

“If success brings us happiness, and earnest 
effort brings us success, why should we not all 
be happy so long as life and strength abide 
with us? 

“Loyalty to our company, loyalty to our 
branch, loyalty to ourselves are the things 
that push us forward and help us to realize our 
ambition. 

“Don’t go into 1904 depending too much on 
prospects of 1903. Old prospects are fre- 
quently like old chestnuts, inclined to be dis- 
appointing. 

“A successful agent, being asked about his 
prospects, answered, ‘I haven’t any. I in- 
sured them all last week.’ Prospects that 
cannot be written within a reasonable time 
had better be dropped for those who mean 
business. 

“Every man in this life makes his own bed 
and must expect to lie on it. Tt is up to each 
of us as to the kind of bed we will make.” 





WRITING A COMBINED POLICY. 

The Bankers Life has now started writing 
its provident combination policy, giving life, 
accident and health insurance. It is based on 
a payment of 25 cents a week, which gives 
$5 weekly benefits and $100 death benefits. 
The 25 cent premium is for ages between 18 
and 40. It is 30 cents between 40 and 50 and 
35 cents from 50 to 60. 

The company will draw largely from the 
industrial companies for its agency forces. 





Tue WESTERN UNDERWRITER COMPANY has been 
supplying the insurance trade with policy labels 
(stickers) for years and judging by the long 
string of satisfied customers, it looks as though 
the string would grow longer. Samples free. 





Ask about Nash’s combined application register 
and account book, for life insurance agents. 
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AMONG THE CASUALTY MEN. 


FIDELITY & CASUALTY’S NEW FORTIS. 








Features of Some of the Contracts Are Changed 
and the Policies Are Copyrighted in 
Whole and Part. 





The Fidelity and Casualty began to issue 
with the beginning of this year new accident 
and health policies which contain important 
departures in these branches. In order to 
prevent the duplication of the policies in 
whole or in part, the invariable fate of all 
previous contracts, these have been copy- 
righted so that the privilege of issuing them 
is exclusively that of the company which 
thought them out. 

The policies are issued in the three general 
forms which have been adopted generally by 
all companies—accident, accident and lim- 
ited health (thirty diseases) and accident and 
unlimited health, the last being the “disability” 
policy. The accident portions of all the con- 
tracts are identical and cover all accidents 
without exception. These accident portions 
differ from those in the previous set of pol- 
icies and from the policies of the other com- 
panies in the following respects: 

The death indemnity for sunstroke, freezing, 
or hydrophobia is now the entire face of the 
policy instead of one-half this amount as here- 
tofore. 

The amount payable on account of the ben- 
eficiary’s death or loss of two limbs or eyes 
is now the entire face of the policy (e. g., 
$5,000 on a $5,000-$10,000 policy), instead of 
one-half this amount as heretofore. The same 
increase applies to the amount payable on ac- 
count of the beneficiary’s loss of one limb or 
one eye. : 

The beneficiary is paid fixed indemnities in 
case of dislocations or fractures and is also 
allowed surgeon’s fees, whereas none of these 
three features were included heretofore. 

The health portions of the new policies dif- 
fer from those of the old in that the limit of 
time for which indemnity is paid is increased 
from twenty-six to fifty-two weeks. One 
brand new provision is the quarantine clause, 
under which the regular weekly indemnity is 
payable to the assured if he is quarantined at 
his home by the illness of any member of his 
family or if he is a passenger on a steamship 
and is quarantined at any port in the United 
States, Canada, or Europe. 

The management of the company stated 
some time ago its disbelief in the principle of 
copyrighting insurance policies, its idea being 
that they should be free to all comers. The 
wholesale appropriation which has been prac- 
ticed openly during the last few years, how- 
ever, is said to have forced the measure as 
one of self-protection. The situation is a 
new one and, as the policies are conceded to 
contain provisions particularly valuable in 
competition, the action of other companies 
will be watched with interest. 





MAY INCREASE CAPITAL STOCK. 

It is currently reported that the Pennsylva- 
nia Casualty Company will shortly increase 
its capital stock to $500,000 and its surplus 
to $250,000. This will enable it to engage in 
the liability business in many states and place 
it on a footing where it may become an im- 
portant factor in the field. It has heretofore 
confined its business chiefly to accident, health 
and plate glass. 

++ + 
TRAVELERS CHANGES IN INDIANA. 

Vincent S. Mathews, liability manager for 
the Travelers at Toledo, has been promoted 
to the position of state agent for the liability 
department in Indiana, with headquarters at 
Indianapolis. R. M. Ferguson, liability ad- 
juster at Indianapolis for Indiana and Ken- 





tucky, has been made liability manager for 
Kentucky. Irvine S. Hampton, a young at- 
torney of Louisville, has succeeded Mr. Fer- 
guson as adjuster at the Indianapolis office. 
Florien C. Fry of Indianapolis has become 
special agent for the Travelers in the acci- 
dent department, under manager of agencies 
Alfred B. Paul. 

George F. Berner has been made liability 
manager at Toledo, succeeding Vincent S. Mat- 
thews. 

++ ++ 


WILL CONDUCT AN INDEPENDENT AGENCY. 

J. J. Twomey and H. S. Thomas, who were 
managers of the personal accident and plate 
glass departments respectively of the Union 
Casualty in Chicago, have contracted with the 
Maryland Casualty, which reinsured the busi- 
ness, and will conduct an independent agency 
for personal accident and plate glass, under 
the firm name of Twomey & Thomas. They 
expect to push out vigorously for business and 
make a fine showing. - Both are young men 
of ability and results will be forthcoming. 





REINSURANCE OF THE UNION CASUALTY 





Some of the Features of the Retirement of the 
Sr. Louis Company—Fight Was 
Too Strong. 





As noted last week, the Maryland Casualty 
has assumed the accident, health and plate 
glass business of ther Union Casualty. The 
latter company found the fight too strong. 
Its stockholders had put up hundreds of dol- 
lars to keep the company intact, but it was 
discovered that considerable more would have 
to be contributed to meet the requirements. 
The stockholders concluded that the future 
looked too gloomy and determined to rein- 
sure and get back as much as possible. At 
the best, a good sum of money will be lost in 
the attempt to get the company on a paying 
basis. 

The Maryland will take over the Union 
Casualty agents, but some friction is liable to 
occur where the two companies have agents, 
unless the two can get together. It seems to 
be the policy of the Maryland to operate the 
old Union Casualty forces as independent offi- 
ces for accident and plate glass. 

Both companies went to every extreme to 
keep the reinsurance secret, although the move- 
ment was known on the inside and among the 
newspaper offices for some time. Several 
competitors got in some good licks while the 
rumors were flying. In the opinion of many, 
the Maryland Casualty in delaying the an- 
nouncement and not contracting with Union 
Casualty men sooner, lost some ground. It 
is likely that W. W. Keene, superintendent of 
agents of the Union Casualty, will contract 
with the Maryland. 





CASUALTY APPOINTMENTS. 

MICHIGAN. 

Fidelity & Casualty—J. W. 

R. P. Bigelow, Owosso; C. R. 
Haven. 

North American Accident—A. E. Wagner, Sag- 


Phillips, Detroit; 
Hemenway, South 


naw. 

Title Guaranty & Trust, Pa.—J. 8S. Crosby & 
(o., Grand Rapids. 

Travelers—F. M. aver. Grand Rapids; W. S. 
Broderick. Grand Rapids,; T. R. Ellis, Manistee ; 
(. W. Shipman, Manistee. 

Michigan Benevolent, Mich.—C. D. Chatfield, 
Alpena: E. A. Earley, Clare. . . 

Northern Accident, Mich.—J. H. Clark, Grand 
Rapids. 

Peninsular Accident, Mich.—John Bailey, Mid- 
land 


“United States Accident, Mich.—J. H. Baker, 
Lansing: E. W. Crandell, Mt. Pleasant. 
++ ++ 
ViCTIMIZED SAVANNA PEOPLE. 

A swindler in the neighborhood of Savanna, 
Ill., under the name of J. B. Chase, has been 
duping people in that vicinity, pretending to 
represent the North American Accident of 
Chicago. He would offer a policy of $1,000 
for a $2 premium. He collected the premium 
in cash. J. B. Smith of Mt. Carroll, the dis- 
trict agent of the company, was notified, and 





discovered that about forty of these policies 
had been delivered in Savanna. A warrant 
was issued for the arrest of Chase, but he has 
not been apprehended. 





CASUALTY NOTES. 


The North American Accident is entering 
Iowa. 


A. L. Scott of Milford Center, O., gets the 
Casualty Company of America. 

The American Accident Insurance Com- 
pany of Youngstown, O., was incorporated last 
week. 

The National Life & Accident Insurance 
Company of Nashville, Tenn., has increased 
its capital to $100,000. 

The Continental Casualty Company of Chi- 
cago has opened a branch office at Dallas, 
Tex., in charge of George W. Talbot and 
George W. Donalson. 

The Casualty Company of America, through 
Manager Shafer at Kansas City, has appointed 
Albert S. McGhee its representative at St. 
Joseph, and Pratt and Thompson agents in 
Kansas City. 

_A. T. Jones becomes special agent of the 
Casualty Company of America for the liability 
department for southeastern Ohio. He con- 
trols a number of large liability lines. He 
resigns the Ocean Accident. 


Harry Miesse, formerly with the Federal 
Union Surety, has been appointed special 
agent for John Wocher & Bro., Indianapolis, 
and will give his time to the interests of the 
Ocean Accident and Guarantee. 

The Pennsylvania Casualty has recently 

made the following appointments in Ohio: 
Alston & Lashhorn, Hamilton; Ira T. 
Schwartz & Co., Piqua; W. H. Neuton, Mid- 
dletown; W. D. McIntyre, Springfield. 
_ Forrest Marsten, the man charged with writ- 
ing bogus insurance policies on the Union 
Casualty and Surety Company, has been ar- 
rested at Fairfield, Clay county, Neb. He will 
be tried on the charge of obtaining money on 
false pretenses. 

Charles G. Smith, general agent for the 
Massachusetts Mutual Life at Columbus, 
Ohio, has received the district agency for the 
Casualty Company of America. A. T. Jones, 
an experienced casualty agent at Cambridge, 
Ohio, has taken the agency for that city. 

Geo. R. Tummonds has been made district 
manager of the Fidelity Accident & Protective 
Society of Saginaw, Mich., his territory being 
Wexford, Missaukee, Roscommon, Lake, 
Osceola, Clare, Newaygo, Mecosta, Manistee 
and Mason counties. His headquarters will 
be at Evart. 


L. H. Vinnedge, chief clerk of the Ameri- 
can Steel and Wire Company, Anderson, Ind., 
is missing, also $5,000 im cash he drew from 
the bank for the company before departing. 
That is said not to be all the money that is 
gone. Vinnedge was under bond to the com- 
pany in the sum of $5,000 by the National 
Surety. 

The Diamond Brick and Tile Company is 
suing the National Surety Company in the 
Circuit Court at Kansas City and W. W. At- 
kin, a contractor, for failure of the contractor - 
to pay for brick used in paying Splitlog ave- 
nue, Kansas City, Kan., and for brick used in 
paving Fifth street in the same city. The 
company asks for $793 for the Splitlog ave- 
nue brick and $3,002 for the brick used on 
Fifth street. The plaintiff alleges that the 
brick were never paid for by the defendant 
contractor and asks judgment against the 
National Surety, the bonding company, for 
the above amounts. 


WANTED 


City manager for Louisville, for promi- 
nent Accident and Health Company. 
Must be capable of writing personal 
business, reorganizing and managing 
agency force. Salary and commissions. 
Only first-class men need apply. 





Address, giving past experience and references, 
* ACCIDENT AND HEALTH,” 


Care THE WESTERN UNDERWRITER Co., 
Cincinnati, Ohio. 











